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Yo fAfer RffaTs i R arfesreor

st
T faeett, 10 97, 2015

4. frumrEiy/12/msiual/139/4.—daw [Afeyr @fFams sfiv fFwm wfdwor, o= [fa
e s e wrfaeror siferfRam, 2013 (2013 &7 23) Fit amr 52 F7 ITamrT (2) F @< (F), 8T (7),
g (M), G (T) T @ () F AT qI5q I ITLTN(1) T T&T AREAT T TAN Fed gu, Hatered
o= a=Tar §, ot -

e 1
EINE LT
1. afére AT, I R smAgT.—(1) =7 =AfF=wt #71 "9t am G ffe &R ¢ Gwe
TTTERe0T (e ar) g, 2015 2
(2) T TSI § 3ok TRTA T AL I T 29T
fafas 1 STe daaasar & T o srfererarsti & fBat it var & forw g Sora sorrett &
RaTea g &1 AT el e & foru AfFemas s9Er gee w31 2|
(3) ¥ Faffem Tl Yo yorret & erefim ue dr uw -arge (S uahius waraetas «ft g1 3w 2)
T AR gV, ST 7o T &7 AT T ST [T T4 T AT ¢, ST THIS 6 TEST 3 AR T 7

Ff=ra vt foro afera g 1 7 fBfaaw, aediT Som Jormelt o 97eds F I T qERT il sradad Shid”
FIATeAT T AT AR 0 |
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2. gfeemoTd.—(1) =9 A= §, S a9 92 F =797 Ut 7 g, —

F) “srfarfaag” 7 dom Afe AR siw e arfeereor srferfeam, 2013 (2013 =T 23)
afeva g;

(@) “HEATHAT H AT YT TOTeAl- FAraaad & orefid TTarar & siaerid Fieai &l
e o forw sfefeas & ey 27 Y STERT (3) F Fd TTTEsReor gIT TSt UAT "edadi
AT g, et T ATHTS-S1 Feqall AT HATAN o [T 1T TTSh SATETT 6 T FARHT dae
ST |

(M) “HOAE” | UET St AT g, S haw T rter=aw, 1956 (1956 FT 1) T 91T 224
eI FIAT F EreA i GO Fd o oo rfEa g ;

(F) ST T AN F VAT HIS A0 AT9dIq g, ST ARMeRdT SAterf=a#, 1955 (1955 T
57) # i W T AT 2 oo wfda 2

() “FOAT F FOAT A, 1956 (1956 T 1) F Hefid aqrs T2 3w ToEdisa g
TAHTE AFT E;

(F) “ATATAT ATHRL” T HRATHAT H Ica<ardT VAT Al AT AT &, o 39 T H
TeTrafad siT At == o Yraam i 37 38 Fefie JTresreer gT a=Tu 10 et a7 et ar s
& T AfIg=ATeH, ANedE gial, TROAT AT AR FT IHh GT AAATAT AT ST e

srfereTarat Y forwraa 1 Farer ofier g, Fr ATeie F3 FT Icadarided a7 TAT 8 |

(@) “Fafgm antads fgia” 7 «n) AR Sfaam/adeT i e €A w5 e §
TEd gU IR0 g7 FHI-HHT T2 AT 60 70 Aaete [Haia o afos aiaid 2 ;

() “TTCE T TUITAT — AT’ | WO G JOTetT o 7t Ut whim srfenia g oes
FETST T ¥, TSl e doe TorTell- Faead U UHT goedh g a8 9d aeae &
ATIET AT §, TaTard sATadT o o7 e o TUITeAT o AT THg HISd il U [aeroar
T 3uay R T g

(@) vgE ATFFRE” T VAT Fe AR ATIYT g ST TFAARdl 6 GhATRATIl o forg
ST g 3fI¥ T8 sfauiq fAeferred 9 g—

()  ToRET AR J9caT i 39T ¥, FT AFHEr

(i) TR Fertea A it zam §, quisras Ao, FEaes Heas a1 v&y
IBECIETS

(iii) TS T FHATET ; 3T
(iv) EHATHAT ZIT T&TT SATEHRTT o6 & | TRIHIGT Fle AT,
(v) “orgEr & =9 AR % 9y e e At g

(2) == fffet & waren s afvariva 7 o o g srfafRes & ofvarfa asst e st #1 a8y
3T ZINTT STT AFeT: ST AT HIT | 7 |
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A 2
GheTTehd T T TR
3. GheHdl & €7 ¥ IEHr THMT dgea e S % g g amds—(1) TR

THTUO & 0 S & fow =9 Gfaear & srefiw fafdse aat &t @ &3 % sfeqefiq, Meored
THRTAT TSET T TOITAT F A1 Theaaardl o & H TA1da 07 ST F forw ar=r gAY -

(F) FAT AT T FHR K T ATq RATTARET TGRS F forw o =hAT 7 TG FA

AT ATSS FIATAT AT ZH12AT ;
(@) ST &, e I A i s AT ge
(M) A =T
() T A

(F) Tq&w O deamd (THURETE) |

() ISFFE e A (o) |

(@) AT-HTHRET SIS (TS ;

() TTSERT —%- ATAA TSAT F AT T TAT 6% FATH ATAT ZHI3T

(1)  sraTe fae gem
(1) IS =T qaT, S UTiEreRT gy aua-aw9 97 fAfafdee G s

(2) Iufafa=m (1) F @< (F) AT G () ¥ AT FalT fT 1T LRI AT THISAT 6 ATA LT, Toheaaahad
FT IRt SroeT it AT w Arelt TEreAl o Aeferfaa Rt S A ae atafaae F sdfie doedsa
FETAT ST ST G, ST -

(F) "R T afafaea, 1860 (1860 w1 21) (e siavia za sfarfaaw & wroofta
Torree o wftafoa §) ;

(@) T = ey, 1882 (1882 &7 2) ;
(M) T A el = e, 1920 (1920 #7 14) ;
() FAAT ATATH, 1956 (1956 FT 1) (ST 25, T TFAT S7A FHAAT 6 LIS 0T % (70 ;

() #FAAT A=y, 1956 (1956 7 1) [9dia R4 9% & srasas yqoE qfga (-
et faeq Safaat (uadrosedt), gem e geenstt (mauwarg) ¥ foro);

(&) FOer afaay, 1956 (1956 7 1) 37 Fo+ srfafaay, 2013, Bt svg a1 & fore
(@) dFEr AR sfatam, 1949 (1949 %7 10) ;

@) ol s At Rarfasrd 7z & foro oo a1 3w g g giem s ;
(@) T AT S g Rt e

(=) F e s srtarfaE a7 R, sioafeeer g aug-aae a7 ARt G s
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(3) THT FTS AT THTS AT THTSAT 6 TYE FI, ST IUNAAA (2) F SUel % 12l TEF amar g, Toredispa
T ST e, =t wrferreor St v 7g g 0 R T AT Tere A a6 9, U Yo Y t-saraead &

FefTT oo AT AT FT FHEATod 7 ST T G aA1aT g oY e o J=1ad o= § JHioe
Fea¥ FTE & A awar g f1 g

(4) UHT THTE AEGEA A AEE % FF F FF T a9 & (o0 TqI0q sgas e afga e qarsi am
o STITRT o AT H ¥@T 3l | This foed =T & 3% 2l 3T I A& ol qirg o S qaadi 9= aut
H FH H FHH G AT 9T H e I T g 21 S S SAGH il qILE &l 315 Taad( af auf § Hls T grie
TEEEl|

(5) THTS T UF T&MUF AT =T (A1, TIL TIATT AT IHF THST 7) TR AT IS F TEeAT F T
At & a7 arTter e § wate s 27 | 912, Yo Fiufa a7 SO quded 9 gataa st
et a7 fafaaet & orefie siafese 3= gt &1, S sufafaaw (2) ° 39 Amae Tarafitg UHT Shreal &
AN B 8, TTAT T |

(6) THTE T AT AUTT ST o ookt 3 rtertay & orefiey, Sored ag 9 ¢ w1 8, a9y sru 9= 4w
et 3 srefier wah ST afafa a7 a9qes a7 ar |

(7) =T ot o AP W T A

(F) TF FUE TYU, I forw S i af & fdr F Fae Fwfi g€ & ;

(@) 39 THREAT & o, DA qarerds aga REe i a9 99 ¥ A8 &1 9999 g, OE qrodd
TS T Fited AT 8 & TTTEreRer g1 3= aw=r ST, u=re o1 &0 a4 forfder frar o
qHRATE |

(8) THTE F UTH TTT ESH  [oIT IULFT Jgd UTEH STl SMATT F T FIA 6T TAT AT TSRS
TeTTH T T, ST AR g7 Fg-987 92 fafqfde B ST, 1@7 e &1 a8y gam |

(9) =HE F 9w wforfer FH=TREE gE ST UET wAted ArHed g S ITTEERT gRT aHT-aHT U
fafatse R st |

(10) =TS F 9T UHT g THFAT ¥ T qTHST ZRT ST IR0 g7 qwa-auy o7 Ffafdse G
Sl

(11) f=er o= aut & S B fF et e B g a1 = g #e f Sofaty siw
AALN AT Al [ T El | TH STHTT I 37T TSR o read & garerd Rt dag aT fawreg it qar #
TTTErRe 0T T A= agHe A |

(12) THTS I AATAZT ATTRTATSH F Ui i T F&EqTE e & o7 HETe TISET SUered FITUIT |

(13) wTferReor, AfE ag 21 THH, I SHSAT i AT §, ST qUid: JT AT Fard 7 FRET 57 31T g
et € o1 St = a1 Tsg g & et AT sxEen & adiw giema G = g, a3 BT o
TR Sgax feTe Tahrs it <o |, UF HTH &% 9TH 6 ST U, ST STioyararsti F f2a & = 3o § wedty

TOTT TUTTST AT T HeFe< o Tashd o o0 Saedsh 99sT S0, Fg q7 S0 q0=aT qIHES! il (9 FT
T |
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4, WEhsr & forg smaga.—(1) =7 @t F aid f e & &, dhaqasdl & &7 § o
AT U ST % fore =7 AAFET § gorEtaicse aear a=ESt fi @ w5 a1 @ STTeeheor &l 39
et it sqg=t 1 ® 7o s go= a7 saqgEt 2 § 7o AR o= & sutaes seeT 9 5
AT ATIET FI0T |

(2) UH AR HI, SIT THT TR & IO T &1 A7 = A=) 7 sqg=r 1 6, Fomfafatase s a@r sqg=t
2 ®, FaTtatafese o= @ # fafafdee st % =T 7 21, 9T T ST awar g

g U TRt sraee A AT S o T areae a9l R & 9w siw Tefaat |, 7fw w2, @
T IFAFT ATEL QI AT ST |

(3) AT e Hehererehar, fordr stfarfeam % srefier wrferereor i woramT ¥ i 9 st o fAfer AR

S TaahTe TTTEheoT G739 &9 § Ficd e %l AT T 0f 72 of, =9 A==ET % srfeg=a &y S &
ool a1 7 srafer T a1 Afw ag == AfH=wt #i1 sfegi=a fro s & e fam % fae et o s
FT TG AT g al TR FIT SOl Adad & FIerT By I 9%, 39 9 § FcF FAT JT @
AT |

5. e Y —3Taah, ATAad I¥ FRATs FLT & (o7 sead qaT TATHAS G 6 7 a9 gol¥ w90 i

AT I FT TG FAT | ATAGT R AT T Tqq=1 3 § fafAfase O § e it o |
I S@ag (0 S arer F#reon o fafafese o gonf=a qamet & sraes e F d@arg & sruer &0
Irfereast T T |

6. GAAT & Tehed—(1) ITTAFIOT HT ATH G 0 [T UH e T2, TH0 g7 FATa AR
FaHATEE TT UHT AT STARL STTETLTLI Tl Tohe Fl FT AR R

T TG GIXT &F T o1 T GAAT ST ST SATAG il AT(0ST (S eqa=1aar siie =it =1 &, 5 ag
T FqT0, Fatea g, grresror g, T &fer ar Faet a7 Effeet & saeet & an, gorfeaf, G
FATATAT AT ATEHTOT FIT IS0 hHT el AT [af9e== &, ST UH Tohed &l AT a47a7 gf, defie B
g0 e Aol o0l ST Tl |

(2) = fafa=ET & srefi <F 72 a7 FaETEe T STt T g # R off arfcas aRads f gEar aeew
T qia, g UH afiadd & g & Tvsg [ & TI9=Tq, & STus |

7. TEAT FT TR X GATIF—(1) TTIEHL, SAETH | TS w0 T &0 e Faeft siraae &
e & v & o i qore=nq, UE TRt oe v & ame #, ST STieEr gy aaedsd qHeAT S,
FIE ATATEERA GAdT T FACEIHLIT o ol STUEAT FHT TR | TS AT IHHT T ST, ATS UHT STHAT T
ST, STaa o ael | et safaaera stearaes = forg arfersmaor & awer Sufega g |

(2) srerge THT FEAT S TTCIHRT, YTFAFI F THTETAIE & § IR gy =9 ar § fafafase aaa %
o o |

(3) SMeE FET T ohT T SATAEH, & T2 AT T IH! q1=aT I [&6= Fd J69, e, I( ag
T FTRT L, TEATASI AT HATAT TIA FHT AT TATIT FLHRT TAAT T FATTIT L TRAT 37T FTATAT
TI T ITAHAT T AT T THRAT |

(4) Sufafe=m (3) F oref=, o TS o forw, yrferemer guters afga et off =rfe 1 Fegera w7 T |

8. smaeT WX fAuR fFar ST iR SasT qeaida—(1) ST, S @ qrear qar UH Seas &l
YA R0 S 9% a3 gu, 39 a9 At &7 ea| § T, S a8 e $9e] oY qeay gerd
TUTAT- FATAASA & G THHA, STeeh A M6 d g, fohg ST T a SiHd Tgl 6,
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(F) AT AMAEF F (Feg, w1 aut | ataHayr, FHaw, G B o1 o wfgsr #
fafferat i sufafert & srefiw, S <& @y 21, = f et s wrartar i € g o
IEET w007 AT TATE

(@) AT e = At § AfREse g F aedEt s o seArsHt i W Fwar g
(1) AT TS T THTITT T AT ST SATH=ETaTst F Ba & ¢ |

T2 TTTEERTOT, TH ITA IR 6 o7l e ¥ (o= Fed a8/ 3=d aHe, TTTEHr g0 JagTid arig,
THT A AT § TEAHLOT A o (U SATAGH il ATHAT FL TRAT | UF TELAHLOT T TATSA SATATHT F,
STTERT0T ol STI Y& ST O TEATAl %0l THE Al il Teqd FL o (o0 SATATT Hled HT 3 |

(2) TR THTOMTS STacd Fee & UH fohell HT Saae #,--
() %@gﬁmﬁqﬁnﬁ%’ﬁ@mﬁﬂ%ﬁ%ﬁnﬁﬁﬁﬁﬁ%g&mﬁmﬁ%w
w) o wfasrer g e sufera afafe R At 8 A
M) S AYE, AT AT ATHE TFA A
STeT e o = fafaawi & srefia fafafase ar=rar $i7 Trearsti it aqurad Jgi har g |
STT ITTErReoT 7 T § ATyararalt  Z3a | 981 8 a7 9ord Fead a7 TS gerd TUITeT o FHiHe
ferhTer o Sgeaaeh fBa § 7€ 7
(F) T sae =9 A= #7 =T 1§ g o= & 77 =T 2 § F9rEEiate 5wy
T H FATRAT "I T qqf=a =9t 781 &,
TTErR0T GIT g T ST aTel 10T F SEF G ATHSE < faT SITusT |

(3) STeae ATHS[E T ST % I, ATa@F &l 39 Hdl &I, e g2 AT ST FohaT g, ToTA ST STreshe
F fafAfase 907 & Wy g2 F37 & fou fofea # sEae @ s

T ST STAaA =8 R0 & ATHSE /AT STaT 8 T 28# [ear a1 9 SEae sqiate g, agi UaT J&aa)
TG Tl ThTT ST ThATT ST A o Af==HT & el a1 gl o= ARt o srefie ToredeT samoresr
IEcd o0 ST o o Uy AT 7 a0 F U a9 &l (aid T il Aaad qgl H |

(4) UF AATH *F HAG H, AT SALIHE ToA T 6 T THT TTAT ATl T FHLAT g, TR SAaTh 6
FATAT H UHT TG [ 3T AT T, ST T GIT AT oA ST, HEIE Jea<al S |

(5) WTTEERTT, ITAIH (4) F TATSAT, UHT FFIF qeaam aa & ou, et st i e 7 qem
ST 38 AT o HHa qgl g, |

(6) =8 A= e = el TSEEHoT YU ST acd Hiid Qe el Saad 1, ST THT T T 07 2T, TTrereheo
FTT ATHTAAT UHT A0 IT5T g1 &l airg § |78 fae i srafer  «faw, fMoerT G s |

9. TR JHTOrTT T AgEw AT STHAT—(1) YTfesFor, =0 a1 &7 & §qf® g 9w fF smees e §,
AT 4 § ATt T8T § TSR0 THITTS e HT S¥ 39 a1 H @ I AT Rl

T Tg T ATk G o TTEE R0 THTI ST acd (o0 ST & T8 U dT( T=d] g1 &7 &l hie
FT HITT T QAT T | T d@dg (o0 S atel el | FfAface 6w SwgFa At § T
I FT HIT FLA 0l ATAT AT TSI T AT | THh AT, Sl TTrerener a1 b = 4
At § S Frdagt dfad g Sees ahomreasT TR yamors efaa ar @ BT s oawar g,
T TTTEHTOT T TISTEE R ST F FRT |

(2) stefaem, el siw BT F ST=Edl #7 aqarad 7y S & qegedim Gl ddaasdr w0 s
TR THTOTTS ST o TTTErRe0T GIT fHe 9 AT TE 7 < (<37 S0 a4 aF [ATeme 497 W57 |

T

s

(
(
(%)
(®)
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10. 3 o, S srefi TR ST SigE T ST —(1) STfEERRT g St d e
FrE T sheor yHTorT fAeferfer ot % sreaefis g, srie -

(F) STET HEAAAT AT ATHRATT IT TS H THATH FLel T TEqTH FLAT &, AT g AIAT qrreerfa aw
Tod § UH TREd & 791G Ghaqsdl & &7 H w1 FHAT ST @ & o0 Jrfeawer &7 93
ATHIET SATHITS FHLT

(@) a8 qETT (ATATHT o STTHTE AR BIET HT TG HT

(1) =g VT TR F, ST IHDT ATeAATS o Fagd & forg Efafdse i o, sfasgfa e srresrr
F ITH TET

(=) =g srfafast, e, Bt F swdyl, ve e, anted® frgiar sie o=t &, S
ITFARTOT ST FHA-H9T 9 ST 70 S0, & g g ;

(T.) a8 UHT T ordl ST STUeATe &, S W G G TS G2 TUITet! — garaaad ©hid &
=T "o ¥ fAfAfdee & s, srage g

(&) ag == fafaadt # AfATEse arar araEst o7 o= SToarst i Q2 F ;

(B) T ATHT ATLAATAT ok TATAT [Fage g TeErr ord TurTett = o7efie o= gegatd i & ar a0
frelt o= =far o |7 U 00 T, ST ATG9TF T0A A0, e Fa

T TTTEERTOT 3T 9T AaRTE UHT o= T Tfafard od Afeiiaa T Tsil, ST ag ArHararai &
2T | qAT Treata T TOITeAT o e & & o ik a9 |
(2) HERATHAT, TISTECTHLIT sl AT F T TTTAHLOT FIAT STAH FTC TAha TA R0 I o HaTT il qarerg o
T qY o AT o6 T4 dodf (& o HIAY, T=A1E g€ I hl T4 HiE digd AHiate 957 § sraad
FIT | TTTET0T, F@ag o0 ST aret ot &, fafafdse safer & qeamq off i fiF &1 der7 hu s
T ST, TTAHTE Ueh go11Y &0 Al ATA LT g 7 Ha&T el o ereqefia, T g | aari, fafafde aie
H Toof TaT o T9ATq TATHLOT FIF T HET FIA (70 0T T ST Haelt s ead T dgl ohAT ST :
T T d@ag o ST aTer Fwen § fafAfase 3T ST Areal § T S &1 9107
LA T ATAT T SATAHSAT FHT T |
(3) HFATHRAT FIXT TATHLUT BIE FT HIT FIA o [0 e AT S ATAT @ AT 5, T9F T H
fafafeace g=7 & grm|
11. TSI TS AGET FA A THR /T AT T 01— (1) ST 27 [AATHT 6 TH T2 30T 396
veaTq, fafaaw 4 % sufaffem (3) F wehm FAfdte A deamenat Toedaar i 3 § o9+ 2T 8

7 5 TTA Shaaadl o [AaHi & sTefid RIS T T41H07 (3TAT) SATHIT Hid | TR 2T &
T I A Adacd FLd T TR RIT AT g AT IET TIAT THTTI IT STTAT SAEATGT FL &F g T =ATATAT

FoRET streer g1 S8 TEHTIA e 7 fAer foa 1 g, a8t vAr Sewaehal -
(F) TH GFATHdl & & H FF A T Ld 6T gl ST ;

(@) o FRaTsReTT U R oF T SeheraRd | il STafid T (S Teherdahd | o &9 § F1d & &
T JHTOT St 3T ST ¢ ST STTSTRTarell il ITTEsReor FIeT ToT Aafa e Hshetaand®
o TTH ST T ST T,

(1) FRATRAT GTET I AT LI 1T, L RIS 2T, F a8 H ST FT
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() VT T FATS UHT FHI-EHHAT % Aae A U QT § Fam, S gaoa &=t F sefia
STUTerd g1 AT STET YTTeeRr g7 fAaer f&m sy |

(2) =7 TAfF=aT  orefie el AT Seaaad T i TSTEc e Yo Sqacd i AT SEHRT T 0T
R0 STV & 9 FXd 9T, HRATHRdT  ATHIIATSN 6 Tod ol GeAT % o0 Iq ThTe I¢ UHT 9T AT8da
T FHAT SAT A ST T AT I AT T TTA AT ST |
12.  HHaasdl grT IRy R8T &1 sega BT sn—(1) SFaaaar & 7§ TREdsa T3F e 9
AT §[F ATCTAT T ek T(aerd T I A1 &0, TAH & ST AT T8 21, 3 arae T =eT weqa o
ST Y et i ST | sfEwaw sy e fe are waw & srfaes wr agt gem o wtasfa e G
AT ATTOSTF S & T ITHe, S TATT o &9 | 7 FRET o177 T & GRIT ST ITTEF0T 1T 99 3-
Tz a fafRfEse BT s
(2) S AT HReATRAT, ST Toh ATTGTAT TISTELIHLIT hl THAT TTEH Al HIT I qF 1o 9g ST-1a =797 (1)
H Afdte wiasgfa Herd STiesReor & a8 ST 98! F0 <aT @ |
(3) =fx wrfarweor it Tawgeear I8 T g o dFaqedal Torealisneor YqT= 6T ordi & de= oo
FJTEAATAT AT AT T ATATAT F2A § TEAT g AT 3940 aAterfer=w, Fawt a7 @fFemt & Gl suadt v
FfaaoT T 2, a1 SIS0 U SFaATahdl & [9%g Hls S0 AT U0 F Afdd g aF Aqd I %
&7 § wiasfad T #7 Teq a1 Ao T T Tiasfa FeaT F anmei w1 ST 39T SFadahdl &
FfvaTaret & B i @eear & forw vl GfF #, s wtesor g st=a aws=ht Sru, @ & oo e s
TR | TET R sem O wriars S erfafiaa g S wrfaeRer g srfarfRem, fe st ARt
ITST % Tl HReTTahal o [d%g i ST Tl |
(4) et atagia e # 3u-fafa=m (3) F srefi= Syatea =7 § Seaq frar 73T § agh IEwaor Shadsar 9
srfateaa Stasfa e 3 F7 30 T TR Sl Soha-ahal S9 SAa= T aTeqarsl & qeae T & [ofT & |
13. GHeAAHA! & [IT T HTEA.—(1) FHFATHRAT il TIAT T il FIE AT I TAT TATL o 2 ATTQram
H TS T TR e 6 (70 TR qg! haT STTOAT |
(2) HHATHAT FEAT F TodH TYT a9 6 T9ATG T UH A T, ST T FT THI-T87T 97
fafafdse T sTu, o Faa i ared w7 39 A= Tieeer gRT Sqaied CSTiHarar s
S wiaeTeoT Are” 9% T ST |
(3) TTrYHfHa UH T sATtead HATIEAT 9T SAETHT GNT ST a9 & A9 & & Jef Faraaad qag-

STHETT ITeq FXA & (70 O g1 ST1aT ¢ | FAraead Shid & | qrear-ad 1 fAfaesa 9w aww e gea
TquT-q9T g7 a7 SToe |

(4) WTFEEROr T OTTCA o T 6 TS SRaAhdl Fl 3eh ZIET T&qd 3% TTTEEHRT0T T JeArd oy
ST ATl &1 o ST 9¥ f3RT STTOAT | STaT S o0 ST, I9eh e 3T T9=ATead | Jard i Tiomar
ft 2Rf ST oTfereRr g A w7 A fi s

FEqT 3
HHATHAT & HAT AR IARAA
14. dHAHAT h YAPT A STRTREI.~(1) FFATHAT o6 MEATA T BT g, AT -

(F) TSI T TOITSAT T TAT AT Hoedh THg Tl % o= JZTaeAT AT LT hl aTFHAT 6
T H TEEFHAT T GG ;
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(=)

()

(=)

(@)

T Tod ThH F eI ATt STfSararet F gag § I UTSH hl A0 hT STUAT T
AT,

TCE GO T [-F AT e SATHETAT3N il 39T | ‘37T ATgeh I SATAT I STTeATq F RO’ ST
TTTEEREoT T F8I-987 9% faffdte #it s7o;

TS 7 Sfawor &Y STer sruee UEt a9a-aT & sfia, S 'wg-aag 97 f&afga & sy, &
ST o Scq¥aTiacdl & [Magd,

ATIRTATSAT T ATHITHT T TAGT 3T IERT ~ATHT S /T YT A= FBham ST,

ffer = Sgor % THT ATIETAT FT T AT FIAT 3T IHHT =T THAIT,

AU A IS ATTRTATSH il HATH T ITASHAT FIATLAT FLAT STAT o TSI ForT TOTeAT
eI ST =TT T

Yo fAfer faffemaes i fAwm artaer (srfSemar & e ffamon) &R, 2015 %
SIS F ATATE ATHITATAT T TTq TARTATT T FATAT 3T IART THTT;

TATAT FATIHF(cq @TAT HEATH e 3T Heqage-T=a L7 AT Fohell 3T TETerSl T UHT FHI-
T F sfanta, ST aTeERr gy geg-aay g7 AfRfEse i s, srfderarsi v o,

FE A Icqearded ST GTEHI0 gy Afwararen & B &t #ver giafe=a #= & oy
TFATHRAT I FIYT ST,

AT STITATSAT T TSI T AU -FATIAS IY AT GAAT ITASH FAIT & (T AATH
ATETT T FUAT ATHTZE Tl STATH FATAT |

(2) IU-fafFaw (1) F Iu=dl 9T Tiagd T979 ST &7, Hhaqadl g Fetortad =ier @gor et &
T TR STTURTT, ST -

(%)

(=)

HRATHRAT T Tg A 19=a har ST o 38 siafatza stsamare & foro freaaei sugo

HAECHAT ITAH B ;

T HhAThal T AT TUTEA -HeheATeha T ATH-TUZIT GTAT-LTC 1 ST JorTedt w2
= AT | UF TSI @A e orereh o Sefad Sshashal i Te i Tod Yot ST o
AFLTF ATHIGH ST TEATAST ATHAT Fdel BT | UH T o TATAT * & 3 TZIT & Faer §
st fArgia artaereor g aag-a9y ue fAfAfEse e s

“TET T TUTAT HUE Hal T Seid @H affa &7 § yiigwr g fAfAfase
THATIE S adT & ATHIed @Td § Sqd i ST ;

HhAdhdr &7 T FEATAT ST AT STATAT TR dqul [er Suger JhHhar 1%
AALTF FAHAT ST THIF TALAT IATAT FHET ST IHeh 7T Iea QAT T3

THAT FUG ST SAALO-TORAT H g a1 =1 o AT I I ATl JIA o0l HoheA b
T HATIH ALATS T ATUIAT 2T ITH SATHA Tgd T IH T T TIUTS T (AT el
stasyta e 71 38 o7 mifvafaes, afy ¢ g, & & Sroefr
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(3) TEF HeheATRdT UHT THT TATAAT ST 317 Tqeqrst, S auF-a897 g7 fafafase $iv 1o, = gay ¥ T
T TUITEAT =ATH | T AT ST TS G TUTAT =T [ HAHT SqAm 92 AT Gaeft STHTorT=
TELT FT |
15. TS Y99 Wueil-edaradey & Jg9 [Affgm feerasda dam gure-mEdeay F e
fAferfea fRam Berew Suetea gir :--
(F) wTfEERe, e Faswae 7 afvamaret & g § GAfvam & o arfeq-awt &1 uF @-
Fratfa g Bfafie o,

(@) ATHITAT T HFRATHAT % q1edH F W @iene ofiw Gor e g+ &7 fFwed are g ;

@) T At § afaay s &7 fosed v Mfe=a wremater 9 eyt gy AfAfase i s
FTeAT T § ITeTsd FTT |
16. gRAET YITGT H HH X TET~(1) THATHAT, A7 FIRTANR, AT Y 6 0T TS G
ST -FaTa e o TATAT & (o0 U THL TR HeheAahal al 4ar0 “giagT T2ar’ & &7 H of Tl & |
(2) glaer-samar fed JaT 71 A ScaTe At | o7 FS T AT THTS 2T 9T g i< 98 A §
TRt A Tex fAfFama s o e TSwETd g | FEIT ST ST SRt & el Sra ATt aggt

= form wfqu T ST arel e | FATAAT AT SHeAT Hl AT EgT TETaT & ® § HH 98 AT ST
qHRATE |

(3) Tohelt =af<h T AT TTAT % €T H TOELFA qal AT SITuarT, @ e ag-aadt, Sear 5%
A FEaTET FHEgT-T2maT & 9 | HiTH 9% &0 9F6d ¢ |
(4) HFATEHAT ST GIALT-TZTAT F A I FAl, ICLRTAA ST AT T GqT T -EaTaaa § IgaT
qreegfa gTlReat i afite i AR #31 F o s o oo F Fegay i oaat # AT syt
AHATAT-ATIA STTAT AT % AT/ & 7AT SATUIAT | AT FFheAqawal, ST GAET-ETAT Fl FH I TGI8,
EGT-T=TaT ZIT Tt i T Tq T SAqATH AT Fi o (o7 et a7 Il
(5) TRATHRAT FrereT TETAT FILT FohT 0 F9fF AT AT AT o6 70 Icaear it g |
17.  sgumEs afgwrt fi AgiRa.- (1) 7OF  GFaasar U 6y 67 Sats ATIRAT § ¥ UE
squTen srfaeRrer i A s, sosfafaem, Rt sie @Rt % s, srfasr gy ST &
ATERTSA, ANTRY® HETdl, AT FT HhaAahdl T 9T o0 ST &l FAFIET F & o0 Icaeart
2T |
(2)  AAUTAT ATHLT, UH TRt STAqaTas i, ST 39k <@ | 31 ¢, TTEheoT &l qehldl Y [\ore &
T e T |
18. i3l MR AT FY T WAT~ (1) TAF TFATHRAT g AT Ed d@r Jigar aar T
(F)  ToEdeeer & forw grea TS SrAEAT T Rl AT ST Y AT a9
U g9t saEehl & forw st et Mafca amar e 2T & 54 ;
(@)  ATETATs ¥ — e €7 A/AECT ITHS, 9 T T U F AT G =T #- I
AT F AT ;

@  fe= afafes swam 9w e Trat & =Y
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(F) AT S A gafer F srfdEara s
() FerT afSerETTer ST A SS9 T et w7 AR 7T
(&) 39 frETIar o S, S AT g & ol e Mar B war g

(@) afdErar Far e %, S B qfHErar S F1 SUTAr TUaT rrad AT ST i
TATH AT T AL, STTTRTAT o ITAT Haell ATaae T ST a1 ATHAGTITA A THFHLIT
T SART IO AT ST

() IS =T HIL, ST AT 31T g0T-g89y 92 Afafaee o 5o

19. |TETI ATEHAT.-HFATRAT T FTATAT SATEHTLT T FEATATT T ay AT IT T THOT e =
U = oIy sr@relt & a2 /e ST o 19 (&9 % ia, STieEaT &t a8 A1 Fed g0 STase T[T, -
(F) = AT &7 = gEwg Gt F o & a0 % @i 9= @ § J9r gaea gt &
e FoFT T Tt Tohed & ST qUT 8, A SMETY 9 STI= T aTeaarali, ScLardcdi & Aqaree T
AT et ATAEel il O AT ST

(&) THF HhAThd T TS Sl I o7 T3 Torediad Fraadl § @adr SYarerd fa ;

(1) HEFATHAT T STATAT SArerhr<l a1, Sreer et stfsamar fUewma i 2om & feepraa & S
AT, ATH ST T o6 A AT THEAAT HITT FHT |

20. AR GRAT.-HHATHhar AHIGE AT HiZAT AT Tqq A& T TTAT HT| HhATRAT TS T
TUTAT- FATAAS SATHETATSAN o AT o Tareld H TGl o TLEqL [6re 7 Tasie T 3T Tt sirearars
2t &1 Tt arHet § gAY e | ATTETaT ST SheAwdT a7 S8 T+ {er & o=  Zai F S 7o
Tarer g it =oT § S{TSreTar  fZar & srar & S |

(2) SITIETAT il TCET T TUTAT- FATAAGT TL UH I=q Tohed q 6 HTEAH &, ST TIEAHIT GRT q99-
a7 o7 AR B Su, UE sterad S, S B sfEmar atvema Ao #3 § 999 gr a9,
ITASY FLTE SATOIT | UH ToFa ¥ 9Td- UAT Tohed UH T&9 H, UHT Fraraier § e vy S o frar s,
ST STferaReer 3T a9g-a8y 9% fafafase #F S0 | @Faasar ag gEie=a won & Gl aggaal, giaer-
SaTaTaAr AT fheEl TeRTeAT v UHT R GfF #, S srfreraret % Bt ® wiage g, e smvs v st
AT el QAT g |

(3) HFATHRAT AT THT TGN & T AIT FRA & TATAT § AT ¥ Foldl 6 I=9 A a0
TEET | A T qHAT IT AT o 3= A1 JAT0 TQIT, UHT THIF qeaedT i oreH RARIe 3T @
% UH A9 fFatera gf S 93 Fom ugfa, ag0a, e o ®ICEr (FTREd), STTTarar i Ghadahdl 9<
fRrTar &t T % ST =T 21 &Y ag Taaa gieas e giag T TR F:3 |

(4) TFATFRAT FRET U Aq=a = § 97q UF Rt w0 a7 A9 # foeg g 7 wiafug g S el
ATETAT el ST HeaagTieah [AH9aT Al FF Fd 6 GHZT & TA°q & F FF HLdT g AT S 3Tqh
TATCA ®F & FH g9 il TATAAT ¢ A THh i VAT A= AT g ST ATHIIATSAT o A1 GG Fld THT
fAeferfeT wrd 39 o 98 A7 JUHTESE g—

(%) ST 1 TAq g ar [utaE FE F way § U gEar suerey weEr, Sew 9w #
Heperenal 1 g faeam a8 2 [ ag @@ g ; 4
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(@) srf¥arar &1 U O |, ST FIeq0r 9T §, Tl GAAT SUdsd FHIT
(1) = AT FT AT FX | o 47 sr=or =4 Afqaw & srefiq w8, AeAferfaa st &
fAoTTare e /T ST gar g -
() TFeATRdlT STTHT SAZAT AT AT T FA o ATHEY AT AT ITATLAT F 1€ |
Hifer a7 forfera g stfqeaferaet Fum 987 #a ;
(i) FFHATHAT, Tal, TIC 3T UHT THITG TAAT/STET 6 THIL FHl AT FHAT ST UHT
LA ATIT H, ST ITEH g7 60 I-997 9 AfHEse #F 1w, 3t=a 9 & weqq &
TSR
(i) TRATHRAT F@T-aAT T Aty T9Tw wEq F forw Ut gatcay agfast, sorferr,
TORATSH, STITH Sarel TUMTTerat S TeATaTa T STar w7 oree g giate=d &
ST & o T Ry UEY Sf § Ry So S srfeeTarst F qd9icaw fa
() TSI Ford YITetl-Earaad f qed faerary, ST siavia Af9emarsi & &0, w1ae 37
Shferm fF ¢ ;
(3.) TTCEIT GO IO I-EATa a6 1T STTHETAT %0l ST&Td AT SATHATAT & [T JHehT ITIFHaAdT ;
(=) Tt fafdr = fafaes & srete srfSrararsti & srfaerre |
(5) HHATHAT A FATAT HLT Toh-
(F) STk AT HATET FATAAT § TOAIT EATOT & ;
(@) TE FHF, SF Faa = e i aqurad Stawed € 8, Tt a979) 17 3uesd § | UH
ST % T o SHTE TTTARTOT T, TTEL R & Uag [ & fiav, STeTed Fary ST ;
(1)  EFATRAT Tg GIATHT FHIT (6 I FHATL ST TG FIHE T TAT T [-EqTd AT T
e e = forw gferfera & ;
() FRATHRAT H HATT Fedl ol TILEAT, ST o TILAT FATAE | AT B |
(6) SITUTAT TferahT<r 1 I i A==, JTfeeor g ST sfes=-Tel, aniaeis Hagial a7 sqaert
T AT, R stavta srfoaTarett ¥ forwraar v Fareor o€ 8, F3T 1 ATie? T A7 Icaarded 197
TATE |
AT FaeT 9T ST s =T o=, S| St sfiaiia Sa<rAr Yot di | 8, TAme

7

(8) WREITSRAT T AT T2 T T AT FAT TAT F T ATHTATH & IS I TR FA  forw wriersga
Tel FoRaT ST |

(9) TFaERaT siaftaa srferaTarstt & fAfer wvrgor it freaaiar yomreht gfafewa wam |

(10) TSET TAT TS -eaTaedad Asarar (e fdret &1 snafee qHiadrsd serar aaiequ &har
STTOTT, ST rferReer o ATH=ET oY arieei fEial &7 Tarad gere=ra AT ST &+ |

(11) Eehaaahd] T ST TeIL TITAT TAT ITTAFHT 6 SATERTAT AT ITIAFIT FIRT s ARRAT a1
TRt ZIT AET-aigdl, SATHal, TEqrasii ¥ SEEAT, YOTferdt 3T aiwarat & et e & forg
HETAAT A= FH |
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(12) HFATRAT Tg AT FAT ToF ITRT ITTAFA ATETAT FI, ST U hg ok SHT A5l 8, gL
frameor srfarfa=rm, 2002 (2003 1 17) F 3i¥ 38k e a0 7 At = vy el o= fafer =, ot |-
a7 fafafdee &t ST, Iueet w1 Sqaree B s |

(13) HFHATTRAT g FLL FLAT g o6 20 [AATH F el Ieeriea Hheaaand] Sl FaT ATTHRT 0 T FLd |
THRATHRAT i AT T He Aodd g Al 97 ¥ Jg Aivarar &1 =9 afFsm & 94fiF o9 wdeai s
STl & ATATAT | SRS T3 o7 UF e it srafer & forw eyl e |

(14) HFATHRAT Tg EATAT FLd & o0 o 3T AT grie a1 & * fwg w@xfem ©® o a8 &
AT Al (T L@ sl g FATT T@ #hl SHaedqT &l s §, TATH THATU T ey e1d wT |

(15) Heherarat T foReft gTie % forw, ST 0% srforararell i1 Saaaahal & FHaTAl & o w1, SUaT a7
SAfAFH F FT A g2 T, IThT Afag it Fee T TATCA SAGEAT FT |
(16) FHa=Hhar srqgHr 6 | T47 fAfAfate safaaTa g=aT1 & stwhed Gaet =TT A7 Tqume H |
M 4
RAderor i dae
21. Reor i gudier — (1) rfeepeor, TRt I9a wore 7 " A7 o9q GRET witeeha gfate &
ATeA § TRt yEee o o, Srees sfasta == e & srefie gafafAfEce sse oft €, Ssavenat s o

gz, afvere, e JaiTa eim & e T sosers Afvera off § i swarasil &1 [=aer i
TUEIET T T |

2) sufafEm (1) & s y=emt F sara Retetea o 2 asT -

(F) FAFECAATHS ATHS, TOITrAT T TRATAT T rrafafo=a war ;

) 78 gEfeeg w7 & e afgal, sfvem, S sata s=iem afiem sie sawer=T
AT AT ¢ ST TEarasil &l =9 fEAfaaeT F arefie sraferq Gfq & aamu @ ST @ e

@@ =g srfgfAtema Fwvar G = Tt siaie e agfas, strarst sie Tt #i1 wara
ToRaT TIT & ST AT Sehaeand ] GIT et SIE<l R T ST W& & ;

() a5 atatesa Fwwar G sfterfa=s =7 sriaser T a9y o &faemt =7 S e o afw=m,
At fRgiat =ar srfdeEmTet &1 o B s = e

(2.) ATIITATSH, A FrATAAT, FeAataar a7 Rt o= =afaa & Ua FoReT fororer o, S wrfersheoT
FTT HRATRAT Rl ST T RATReTal & Fafera 8, area ferrraat i st=r R s ;

=) g fowt |, S afdreraret F B # sta aw=r S, =a: 99 ¥ S AT S

(3)  wrfarer, sufafaam (1) & fMfdse Ao a1 gadar #0+ % for o a7 srfers safFaat 1 Ade
AT o &9 | 3T T gohar g a7 ol o st a0 &l Faa # aar g |
TEHH—H ITAAIH F TASEl & (00, ‘g q00d® F7 dgr o2 R ST FaA1 Jta=aw, 1956
(1956 T 1) T &7 226 & ITHT 2 |

22. fAder ok daden & of guAn - (1) @ 21 F aefim i ffeaw o arhar s v @
TTTEREOT IT SHT TTERa AT A Ter AT T eqsh HeheAdahd T &l a6 HTA [Gae shl gaaT &
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T ATE TTTEERTOT T g THTETT g1 ST & o ATSararst & fgal af aehre T # forg [deaor a7 sader
AA9TF g AT et AT T STUeAT A51 gt |

(2)  Aaw F I dwaawar, e Beg Aieor 3 aadvar it ST @ g, =7 STt F e g
ITSTAT FTeaarant #7 Faga Fed & o sagse 2N |

23. RGer ) GudET 9X @FeRal it STeaard— (1) UH Shadswar ®1, forrer wrt v A
TOLTEAT T ST ol §, 3T Ik T (Aeersh, TRty SiT FHATL T g Fcdod g [ A8 ATTAFRIOT JT ITh
TTrerRa FiAfATer a7 SULrers 7 (ol SArHeeAr a7 F==rr § i qqehi, «@reli, Aol oY o= Fearasii
T, Ut FfFaaaa srater & fiae, s fafAfdse & o, seqa w2 i arfeser gy 3§ |19 Tu Sharwarat
Hatera U faewor siw g=mT &, et 396 g st i S |

(2)  HHhAARAT TTTARTOT AT Ik TR TTATATer T TIEEAF Rl STk FIT AT 30l 3 & Fohelt o
=TT T AT | T 0 I T IEFaEd TgT 1 ST <37 ST Hehevehdl a7 U8 977 a0 &
Fool H T Thegl qeaeni, ATHer@l, IEarasi| siie FFE STl 6 Tar a3 % foru giaagera gegr € yem
FATT AT U TEqTaST] AT 7 AT Al Siaatm |, ST TTEsraor AT Ik TTTereha T iaier J7 Ha<ersh sl T
H TLTeAT A7 LT % TS 6 7 gETT g, ITAsd FHI0T |

(3)  HEHAHAT T Ag Fdeq T [oh g TR T Ieeh TTTErha T 1er T T HOLTeTsh 1 FLreror a7
TOOEAT o Hag § UHT FHT GgrAar TG Y Sreht TEh I IeT TTeeha Tiar=rer JEagsd &7 &
AT X |

24. o &1 wega A ST - (1) A0 ar Sudtar o g 9, T & uE RO gwqa o
STTUR(T, ST 39 AT 9% A= Fidd & 9997q UH FHaTs 6T ST ST a8 ATHETATeH & fod | 519 Sl 3fad
qHE |

(2) wrferaeer, Foarfeafa, waq: 9 & a1 e U o @Er #73 F 9937 48 § Seau AT S
FT T ST & FHAT |

25. SGeor ar dudie G FT @I - TR, T T H AT A4 AiEET TiAf=ier F qrew 7 fRu au
TATeToT =T HULTEAT % AT o (1T 39k ZIT I UH 97 HhaA=ahdl § aga Fid HT ghald g |

26. TSHT T oAt =T gRT AT iR /qdeT- TS Yo TR AT T HAT ST R h
e | e T § AT 9 ITFEa T8 o ATeqHq & HeheAeehd [ o (L0 AT TILEAT T T A1 FT R0
TfdaT e 9% AT UHT T sTarer 9%, S qireaeor gy Afgd i o, do [ i s G

TTEEREOT (TSI Serd Yorret =47er) fafe=m, 2015 % STt F T 99 g1 | <N | SR ahal Ueerd
T TOTTAT =ITR AT 3 TTiersha Tfafafer i1 37 afimw ae, i 39k srfarsiior § g, < afeat, afvodt aF
FIRIFT T o0l ST QT S FATRRAT, TH FHLTe0r srorar S9Lrer & THS o o U sraeda ST,
TSTerehT IR GTET STUEAT il STU, IqeTsel HTTUAT |

T -5
THTOTG T A< AT TTHor AT safasmw it Tom § Fréars

27. TSEHHTOr TS T TEHLO AT Aa — (1) S&F F5 UAT daaaaar, oo =9 [t F o
TR THTOTTS STacd (R 74T &-

(F) Toreal UHET orat 1, foreh e 9% IH TSTECIahaoT THITS & haT 3T g, ITa

FXA H AOEHA AT §
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(@) =& srferfaem 37 srfasReer g 39 etefie svT T A a7 AR F Ghegl sueat
&1 A7 ST T U Toheegl Atast forgial, sttagmmen, e, stgeert I aia=t &1
I T FAT & ;

(M s samaTiE agfaat § arferea Tgar g 1 FuAr ware U ffq § wwar g S
FfeETaTer & fgq I Tiada T ST aTet af

(1) TATA &1 o Fele | ATIER0T GT20 J9T SAUTErd 1S TAAT & H el Tl ;
()  srfefaas = st 2T griasRzer grer 797 sruterd srferh faeforT geqd 781 #ar g ;
(&) AT g Y ST Aret fReft St ® /T A%t <t 2

(B) TSR % q9F TEqd HILATE Gael AT 6 Gag | AT 97 TSTeiFd dahelTahal
T AN FRHT o7 A9 AFGE] & [G%g Shadhdl T 0 0 SHF 90 SrHarar

TESREoTt % faeMTETT T FTd T Fforsd A e § STHHT BaT 8 ;
(37 srfarfea £ ey 28 3 eI Famafiia FEt § S =4 FaT &,

FgT TTrersReor, tarfaaw, A=, e orefie ST e, sraert a1 9=t & stefiq Bt o Frars 1w
TTade TATE STl f6T, SMeer G UH SFhaqadl & LSee [0 T a0l 7 Head Fad a7 39 TdT2d

o Afed = At F aefiw swafaa i & U= fwr8ars a1 #18 aex Fare, S aqf~a qauei o, w7
TEHATT |

(2) U T TAEERT 2 I¥ ThATRd] H1 g EATAT FAT 2R T8 29 At § oar afia
TTAAT %7 STAT T TISTECIR0T ST T I [AEqTT shl STaTe sl FYUT TAAATATE h T TAAT T AT
ST, o T8 he Tg O TIoTeg [BhauT THTOTTS TF ohaT ST TRl | TIoTecioha Seheeiehdl GIeT SITTEeRaor &l
TTAT T ST o STATAT 0 THITO HLe aTAT THITTS AT e 9 fowd i a9 & forw @@rst 98 g
F o fom & e fear s

(3) TorElT HeheaaRdT il ST TSTEe ST THTUIS &1 T2, Head e ST a1 39 Taamga e
ST HaeT Q9T T T gl AT SITUIT ST T 1o HeheAdhd T I AaTs HT 3rad S(aae &= 7 Fi¥ &dr
ST |

28. Tt T yHIOrOT F1 Fwrdr — (1) S UAT HeweAnar, e g srfafRem ar s
eI FvTY U ARt o eI TSreeneor Yo sTacd (Rt T 8, ST 39" T 1T SledT a1gdl &
ST TISTEERE0T THTOTTS S¥ATA AT ATEAT &, TTTERTor & UH STEI07 7 U HT G |

(2) =71 fafa=eT = o7l UF oTrer 7 MEamor Fivd q9F TTTehaor, Hared Shaahal & TTehor
T UH FICHT UL, ST 9 31 THE, THTTH FLA hl 9T F qorT, e siavia Aeforfaa s o
aftafera g, feg 7 Aferfea o= =ifva 727 &

(F) TFATRAT I AIT T & o A =97 9 Ay, A=t siv qanres® Frgar #
T ATHAGT ST ST TEATASI o SALEA T TRIEA o [o7T ohl TS AT |

(@) Yo= fAfar Bffams s B arfesror (srfsemar fi foema e @R, 2015 #
SIS o SATHATT SATHETAT Al TRTAAT T HATT
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(M) erfraTarent  sfererdt, e ar gfasiadt 1 376 = % g ST =T T AR g
77 fafaface v doaaaal & aw ;

() SATHETATSH T FAG HAT AT LA o [o1T IHeh FIT o0l TS SATEAT |
(F) =AfawA AT AT FRarear, IS &I af |

(3) Sr¥IT HEeT SIS FATHRIT FLd THI TTIEHLOT HeheAdahdl I¥ UHT 90t TSI HY FRIT ST
Fg TS Herd TOTetT o STi9ararstt & B & gxeaw & forw Sfa awey i dafaa eha=har U ordt &7
qTAT T |
(4) TRt U HFhewal w1 36 UH THIUTS 6 TG0 h AT Agl of STl foreeh dae §
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 10th March, 2015

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (AGGREGATOR)
REGULATIONS 2015

No. PFRDA/12/RGL/139/4.—In exercise of the powers conferred by sub-section (1)of section 52
read with clauses (e), (n), (0), (p) and (w) of sub-section (2) thereof of the Pension Fund Regulatory and
Development Authority Act, 2013 (23 of 2013), the Pension Fund Regulatory and Development Authority
hereby makes the following regulations, namely: —

CHAPTER I
PRELIMINARY

1. Short title, commencement and application.- (1) These regulations may be called the Pension Fund
Regulatory and Development Authority (aggregator ) Regulations, 2015.

The Regulation aims to provide regulatory framework for registration of Aggregators and monitor
implementation of National Pension System for the best interest of the target subscribers.

(2) They shall come into force on the date of their publication in the Official Gazette.

(3) These regulations shall be applicable to the-NPS-Lite under National Pension System, (also
referred to as NPS-Swavalamban), which is a low-cost, feature optimized group model, aimed at
unorganised and economically disadvantaged sections of the society. These regulations shall also be
applicable for implementation of Government of India “Swavalamaban Scheme” through National
Pension System.

2. Definitions.- (1) In these regulations, unless the context otherwise requires,—
(a) “Act” means the Pension Fund Regulatory and Development Authority Act, 2013 (23 of 2013);

(b) “ aggregator” means an intermediary registered by the Authority under sub-section (3) of section
27 of the Act, to perform subscriber interface functions under the National Pension System-
Swavalamban, which shall have functional relationship with a known customer base for delivery
of some socio-economic goods or services;

(c) “auditor” means a person who is qualified to audit the accounts of a company under section 224 of
the Companies Act, 1956 (1 of 1956);

(d) “citizen of India” means any person qualified to be a citizen of India under the Citizenship Act,
1955 (57 of 1955);

(e) “company” means any entity formed and registered under the Companies Act, 1956 (1 of 1956)

(f) “compliance officer” means a person of responsibility from an aggregator: designated as such and
charged with the responsibility of monitoring compliance by it of the provisions of the Act or the
rules or the regulations made or notifications, guidelines, circulars or instructions issued by the
Authority, including monitoring of redressal of subscriber grievances;

(g) “investment guidelines” mean guidelines and circulars issued by the Authority from time to time
having regard to applicable investment pattern and limits thereof;

(h) “National Pension System-Lite” means the scheme under National Pension System providing a
feature of optimized group model of National Pension System for persons belonging to unorganized
sector of which National Pension System-Swavalamban is a component where Government of India
co-contribution is admissible.

(1) “principal officer means any person who is responsible for the activities of the aggregator and
includes—

(i) any partner in case of a partnership concern;
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(i) whole-time director, executive director or managing director, in the case of a body
corporate;

(iii) any key employee; and
(iv) any person designated as a principal officer by the aggregator;
(G) “Schedule” means schedule annexed to these regulations.

(2) Words and expressions used and not defined in these regulations but defined in the Act, shall have the
meanings respectively assigned to them in the Act.

CHAPTER 11
REGISTRATION OF AGGREGATOR

3. Eligibility criteria for grant of certificate of registration as aggregator.- (1)Subject to the fulfillment of
conditions specified under these regulations for grant of certificate of registration, the following
entities shall be eligible to be enlisted as an aggregator under the National Pension System:-

(a) Nodal offices or entities managing the pension schemes for identified beneficiary groups
under the Central and State Governments;

(b)  scheduled banks, Regional Rural Banks and other Financial Institutions;

(¢) India Post;

(d)  Insurance companies;

(e)  Micro-Finance Institutions(MFIs);

€3] Non Banking Finance Companies (NBFCs);

(g)  Non Government Organizations(NGOs);

(h)  Entities running common service centers under the National E-Governance plan;
1) Housing Finance Institutions;

(G)  Any other category as may be specified by the Authority from time to time.

(2) Apart from the Central and State Government entities mentioned at clauses (a) and (c) of sub-regulation
(1) the entities desirous of taking on the role of an aggregator shall be required to be registered under a
Central or State enactment, namely:-

(a) Societies Registration Act, 1860(21 of 1860) (including with States amendments of this Act);
(b) IndianTrustsAct,1882 (2 of 1882);
(c) Charitable and ReligiousTrustsAct,1920 (14 of 1920);
(d) Companies Act,1956 (1of 1956) (Section25,for registration of charitable or other
company);

(e) Companies Act, 1956 (1 of 1956)[with necessary certification from the Reserve Bank of India (for
Non Banking Finance Companies (NBFCs), Micro-Finance Institutions (MFIs)];

(f) Companies Act, 1956 (1 of 1956) (1 of 1956) or Companies Act, 2013 for any other Company;
(g) Banking Regulation Act, 1949 (10 of 1949);

(h) entities created by State or Central Government for any specified group of beneficiaries;

(1) entities regulated by National Housing Bank;

(j) any other Act or rule as may be specified by the Authority from time to time.

(3) Any other entity or class of entities, not covered under the provisions of sub-regulation (2), may be
registered, if in the opinion of the Authority such entity or class of entities facilitates inclusion of their
subscriber base under the National Pension System-Swavalamban and which have established capability with
proven track record in the area of their operation.
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(4)The entity shall have been in business of financial services or financial products for at least five years as
on date of application with a proven track record. The entity shall be financially viable and shall not have
incurred loss in at least three years of the past five years immediately preceding the date of application, and
shall not have also incurred cash losses in the immediately preceding two years on the date of application.

(5)The entity shall have formal governance structure (board, managing committee or equivalent) with
members on board having adequate experience in financial services or social development. The board,
managing committee or equivalent shall adhere to the provisions contained under the respective Acts, rules
or regulations governing such entities as mentioned against them in sub-regulation (2).

(6) The entity shall be required to have an audit committee or equivalent mechanism under the rules or
regulations made under the enactment under which it is functioning.

(7) The entity shall meet the following net worth criteria:-
(a) rupees One Crore for those having been in business for more than five years;

(b) for entities having exceptional track record and more than ten years of experience, the net
worth criteria may be relaxed to rupees. Fifty Lakh in deserving cases, as may be deemed fit by
the Authority.

(8) The entity shall have capability to manage large customer data base suitable to their organization and
meet other technology parameters as may be specified by the Authority from time to time.

(9) The entity shall have trained staff with sufficient capability as may be specified by the Authority from
time to time.

(10) The entity shall have cash pooling and remittance capabilities as may be specified by the Authority from
time to time.

(11) There shall be no convictions and restraint orders passed by any financial sector regulator or by the
court of law in any of the preceding five years. In case of any doubt or conflict on this count and pertaining
to the application of registration, the decision of the Authority shall be binding.

(12) The entity shall provide the business plan to extend the scheme to their underlying subscribers

(13) The Authority may, as it may deem fit, relax some, or all of the eligibility criteria in case-of entities
which are fully or partly controlled by either the Central or any State Government or have been created under
any specific arrangement of the Central or State Government or any other entity with proven track record, on
a case to case basis, as may be considered necessary in subscribers’ interest or for the development of the
National Pension System or the pension sector in the country.

(14) The entity shall have to meet any other criteria as may be specified by the Central Government or the
Authority from time to time in the form of resolutions, notifications, circulars, guidelines or memoranda.

4. Application for registration. — (1)On and from the date of commencement of these regulations, an
applicant meeting the eligibility criteria as specified in these regulations for grant of a certificate of
registration as an aggregator shall make an application to the Authority along with a non-refundable
application fee in Form A as specified in Schedule I or Form B as specified in Schedule II of these
regulations.

(2) An application, not complete in all respects and not conforming to the instructions specified in the Form
A as specified in Schedule I or Form B as specified in Schedule II of these regulations shall be liable to be
rejected:

Provided that, before rejecting any such application, the applicant shall be given a reasonable opportunity
to complete the application in all respects and rectify the errors, if any.

(3) Any Aggregator, which was granted a permission to function as such by the interim Pension Fund
Regulatory and Development Authority prior to the establishment of the Authority under the Act may
continue to act as such for a period of ninety days from the notification of these regulations or, if it makes an
application for grant of registration within ninety days of notification of these regulation, till the disposal of
its application by the Authority.
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5. Application fee. -The applicant shall submit a non-refundable application fee of rupees ten thousand
towards application and administrative fee for processing of application. The application fee shall be paid
to the Authority in the manner specified in schedule III. The Authority may, for reasons to be recorded in
writing, waive the requirement for payment of application fee in specific and deserving cases.

6. Disclosure of information.— (1)The Authority shall have the right to disclose to the public, the
information on such application made by the applicant by placing such information on the website as
specified by the Authority:

Provided that the other relevant information furnished by the applicant and which relates to commercial
confidence and private information of the applicant, which it may state as confidential, may not be
disclosed by the Authority, subject to the provisions of any law or rules or regulations or any order or
decision pronounced by a court of law or tribunal, as the case may be, mandating such disclosure.

(2) Any material change in the information furnished or placed on a website under these regulations shall be
intimated to the Authority by the applicant promptly but not later than fifteen days of the occurrence of such
change.

7. Furnishing of information clarification and verification - (1). The Authority may require an applicant to
furnish any further information or clarification for the purpose of disposal of the application for grant of
certificate of registration, and, thereafter, in regard to any other matter as may be deemed necessary by the
Authority. The applicant or its principal officer shall, if so required, appear before the Authority for a
personal representation in connection with such application.

(2) The applicant shall furnish such information and clarification to the satisfaction of the Authority,
within the time specified in this regard by the Authority.

(3) While considering the application, the information furnished by the applicant and its eligibility, the
Authority may, if it so desires, verify the information by physical verification of documents and office space
or inspect the availability of office space.

(4) For the purpose under sub-regulation (3), the Authority may appoint any person including an auditor.

8. Consideration and evaluation of application. —(1) For considering the eligibility of the applicant and
grant of certificate of registration to such applicant, the Authority shall take into account all matters
which it deems relevant to the pension sector and National Pension System- Swavalamban, including but
not limited to the following -

(a) whether the applicant has in the past five years been subjected to any major inquiry
proceedings or investigation under the Acts, rules, regulations and bye-laws of any regulator
or other authority, as may be applicable;

(b) whether the applicant satisfies the eligibility criteria and other requirements specified in
these regulations;

(c) whether the grant of a certificate to the applicant is in the interest of the subscribers.

During the course of considering the application under this sub-regulation, the Authority may, if it
deems fit, invite the applicant to make a presentation to it at a date, time and place determined by it. The
purpose of such presentations would be to allow the applicant to present its proposal to the Authority and
to apprise it the key strengths in its proposal.

(2) Any application for grant of certificate of registration,-

(a) which is not complete in all respects and does not conform to the eligibility
Criteria specified in these regulations;

(b) which does not contain such additional information as may be required by the Authority;
(c) which is incorrect, false or misleading in nature;

(d) where the applicant is not in compliance with the eligibility requirements specified under
these regulations;

(e) which in the opinion of the Authority is not in the interest of subscribers or the objective of
orderly development of pension sector or the National Pension System;
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(f) where the applicant is not a fit and proper person as stated in Form A as specified in
Schedule I or in Form B as specified in Schedule II of these regulations; shall be rejected by
the Authority for reasons to be recorded in writing by the Authority.

(3) Before rejecting an application, the applicant shall be given an opportunity in writing to make good
the deficiencies within the time specified for the purpose by the Authority:

Provided that where an application is rejected for the reason that it contains false or misleading
information, no such opportunity may be given and the applicant shall not make any application for grant
of certificate under these regulations or any other regulations for a period of one year from the date of
such rejection.

(4) For the applicant, who satisfies all the eligibility condition after initial evaluation, the Authority shall
conduct a due diligence at the applicant’s office at such date and time as may be determined by the
Authority.

(5) The Authority may, for the purpose of sub-regulation (4), appoint any person to conduct such due
diligence, but not limited to its officers.

(6) An application for grant of certificate of registration, under this regulation, which is complete in all
respects, shall be disposed of by the Authority, within a period of sixty days from the date of receipt of such
application.

9. Grant of certificate of registration (1)The Authority on being satisfied that the applicant is eligible, shall
grant a certificate of registration in the form specified in Schedule IV and send intimation to the applicant in
this regard:

Provided that the applicant has submitted the one-time registration fee of rupees twenty-five thousand
before a certificate of registration is granted. The Authority may, for reasons to be recorded in writing,
waive the requirement for payment of registration fee in specific and deserving cases. Further where a
proceeding is pending before the Authority or any court or tribunal, and the result of such proceeding may
result in suspension or cancellation of the certificate, the Authority may give a conditional registration.

(2) Subject to compliance with the provisions of the Act, rules and regulations, the certificate of registration
granted to an aggregator shall remain valid unless suspended or cancelled by the Authority.

10.Grant of certificate of registration subject to conditions.- (1)Any certificate granted by the Authority to
an aggregator shall be subject to the following conditions, namely:—

(a) where the intermediary proposes to change its status or constitution, it shall obtain prior
approval of the Authority for continuing to act as an aggregator after such change in status
or constitution;

(b) it shall pay the applicable fees in accordance with the relevant regulations;

(©) it shall keep a security deposit of such amount with the Authority, as may be specified for
due discharge of its obligations;

(d) it shall abide by the provisions of the Act, rules, regulations, directions, guidelines and
circulars as may be issued by the Authority from time to time;

(e) it shall abide by all the conditions and requirements as may be specified by the Government
of India in relation to operation of the National Pension System- Swavalamban scheme;

® it shall meet the eligibility criteria and other requirements specified in the relevant
regulations;

(2) it shall execute such agreements as may be deemed necessary with other intermediaries
under the National Pension System or with any other person for effective discharge of its
obligations:

Provided that the Authority or the Government of India may impose such other and further
conditions as it may deem fit in the interest of subscribers or for orderly growth of the
National Pension System.
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(2) An aggregator shall, within ninety days before the expiry of five years from the date of registration or date
of the payment of renewal fee last accepted by the Authority, make an application in the specified form
together with a renewal fee of rupees twenty-five thousand. The Authority may, for reasons to be recorded in
writing, permit renewal fee to be paid beyond the specified period, subject to payment of additional fee of
rupees one thousand per month. However, no application for extension of time for payment of renewal fee
shall be entertained beyond ninety days from the specified date:

Provided that the Authority may, for reasons to be recorded in writing, waive the requirement for
payment of renewal fee in specific and deserving cases.

(3) The application to be filed for payment of renewal fee by an aggregator shall be in the form specified in
Schedule V of Form C.

11. Effect of refusal to grant of certificate of registration.- (1) Where, on and after the commencement of
these regulations, an aggregator referred to in sub-regulation (3) of regulation 4 has failed to obtain
registration, or an existing aggregator has not obtained or, has been refused the renewal of certificate (or
permission) under these regulations, or has surrendered its certificate or permission or, has been directed to
be wound up by an order of a court, such aggregator shall-

(a) forth with cease to act as an aggregator;

(b) transfer its activities to another aggregator which has been granted a certificate of registration as an
aggregator and allow the subscribers to move to the other aggregator as directed by the Authority;

(c) make provisions for liability incurred or assumed by the aggregator, if any;

(d) take such other action, within such time limit and in such manner as may be required under the
relevant regulations or as may be directed by the Authority.

(2) while refusing grant or renewal of certificate of registration, as the case may be, under these regulations
to an existing aggregator, the Authority may impose such conditions upon such entity as it deems fit for
protection of the interest of subscribers of the aggregator and such conditions shall be complied with.

12. Aggregator to submit security deposit.- (1) Each entity registered as an aggregator shall be required to
submit a security deposit equivalent to one per cent of its net worth or rupees five lakh, which ever is
higher. The maximum security deposit shall not exceed rupees twenty lakhs. The security deposit may be in
the form of a demand draft, a bank guarantee from a scheduled commercial bank or in any other form as may
be specified by the Authority from time to time.

(2) No aggregator shall commence with the process of subscriber registration until it has deposited the
security deposit referred to in sub-regulation (1) with the Authority.

(3) In the event, the Authority is of the prima facie opinion that the aggregator is unable to perform or
comply with its obligations under the conditions of certificate of registration or has committed violation of
any provisions of the Act, rules or regulations, the Authority may direct the invocation of the security
deposit as an interim measure, pending any inquiry or investigation against such aggregator. The proceeds
of the security deposit shall be utilized for the protection of interest of the subscribers under the said
aggregator in such manner as may be deemed fit by the Authority. This shall be besides any other action
which may be taken by the Authority against the aggregator under the provisions of the Act, rules and
regulations.

(4) Where the security deposit has been invoked, as provided under sub-regulation (3) the Authority may
direct the aggregator to furnish additional security deposit and the aggregator shall provide the same for due
performance of its obligations.

13. Revenue model for aggregator.-

(1)The aggregator shall not be authorized to collect any sum from the subscriber towards their own fee or
service charges.

(2) The aggregator shall receive a fixed sum after each completed year of business or at any interval
as may be specified by the Authority from time to time and the same shall be decided on a ‘“Subscriber
Acquisition cum Retention Model” approved by the Authority.
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(3) The remuneration shall be based on each individual subscriber who becomes eligible to receive
Swavalamban co-contribution under the scheme during the year. The eligibility condition under
Swavalamban scheme shall be decided by the Government of India from time to time.

(4) The remuneration shall be paid by the Authority to each aggregator based on claim submitted by them
and verified by the Authority. Procedure for preference of claim, its verification and consequent
payment shall be as may be specified by the Authority from time to time.

CHAPTER 111
DUTIES AND FUNCTION OF AGGREGATOR
14. Role and responsibility of aggregator.- (1) The aggregator shall have the following duties, namely:-

(a) promotion of National Pension System and awareness about the need for old age income
security among its constituent group members;

(b) compliance with the ‘Know Your Customer’ requirements in respect of potential subscribers
under the National Pension System;

(c) Know Your Customer requirements in case of National Pension System—Swavalamban
subscribers, shall be as may be specified by the Authority from time to time;

(d) Discharge of responsibilities, relating to transfer of fund and data upload, within such
time limit as may be specified from time to time;

(e) Collection of contributions from subscribers and ensuring its remittance to Trustee Bank;

(f) aggregator shall issue a receipt to the subscriber at the time of collection of fund and proper
reconciliation for the same shall be done by the aggregator;

(g) ensuring availability of services to its underlying subscribers as mandated under National
Pension System-Swavalamban;

(h) handling grievances received from subscribers and their resolution in accordance with the
provisions of the Pension Fund Regulatory and Development Authority (Redressal of Subscriber
Grievance) Regulations, 2015;

(i) dispatch of Permanent Retirement Account Number Card and statement of transaction or any
other document to the

(j)  subscribers within the time limits as specified by the authority from time to time;

(k) any other responsibility as may be assigned to the aggregator, by the Authority to ensure
protection of subscribers’ interest;

(1) aggregator shall update its website on periodic basis to provide updated information on National
Pension System-Swavalamban to subscribers.

(2) Without prejudice to the provisions of sub-regulation (1), the following fund collection function shall be
performed by the aggregator:—

(a) the aggregator shall ensure that credible collection infrastructure is available for its underlying
subscribers;

(b) each aggregator will open a collection account in the name of “National Pension System — Name
of the aggregator —Collection Account — National Pension System Trust” for which the concerned
aggregator has to obtain the necessary approval and documentation from National Pension System
Trust. Guidelines on mode and method of operation of such account shall be specified by the
Authority from time to time;

(c) the amount collected by the ‘National Pension System collection Centers’ shall be regularly
transferred to the designated account of the aggregator as per turnaround time specified by the
Authority;

(d) the oversight office of the aggregator and its compliance officer shall ensure necessary vigil and
due diligence on the entire fund collection process and shall remain responsible for the same;
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(e) all defaults in the cash collection and transfer process causing loss to the subscribers shall be
made good by the aggregator in the first instance failing which the same will be made good from
the security deposit of the respective aggregator or remuneration due to them, if any.

(3) Each aggregator shall enter into agreement with the National Pension System Trust for all operation
and other requirement as may be specified from time to time and submit the compliance certificate to
National Pension System Trust at regular intervals.

15. Investment options under National Pension System—Swavalamban.-The following investment options
shall be available under the National Pension System-Swavalamban:-

(a) The Authority may, at its discretion and in the interest of subscribers, specify a pre- defined set of
asset classes for investment.

(b) The subscriber shall have the option to choose the investment mix and Pension Fund through the
Aggregator.

(c) The option to change the Pension Fund shall be available at a defined periodicity and in the
manner to be specified by the Authority.

16. Engagement of facilitator.-(1) An aggregator may, at its discretion engage services of another approved
aggregator as a ‘facilitator’ to operationalise National Pension System-Swavalamban for the target groups.

(2) A facilitator may be any organization or entity engaged in the financial services or financial products
sector and shall be registered with any financial sector regulator in India. Nodal offices or entities
running certain schemes for identified beneficiary groups under the Central and State Governments
may also be engaged as a facilitator.

(3) No individual shall be registered as a facilitator, except business correspondent whom banks may at
their discretion engage as a facilitator.

(4) The terms and conditions of engagement between the aggregator and facilitator for specifying the
scope of its functions, responsibility and mutual liabilities arising out of National Pension System-
Swavalamban shall be decided through a formal memorandum of understanding or contract. The
aggregator which engages the facilitator shall continue to be responsible to ensure system and
operational level discipline by the facilitator.

(5) An aggregator shall be responsible for all acts of omission and commission by the facilitator.

17. Appointment of Compliance officer.—(1) Every aggregator shall appoint a compliance officer, from
amongst its senior management level officers, who shall be responsible for monitoring compliance by the
aggregator of the provisions of the Act, rules and regulations, notifications, guidelines or instructions issued
by the Authority.

(2) The compliance officer shall immediately and independently report any non-compliance observed
by him to the Authority.

18. Maintenance of books and records.—Every aggregator shall keep the following books of accounts:-

(a) details of subscriber registration forms received and submitted to the central recordkeeping agency
for registration and Permanent Retirement Account Number data generated for all such applicants;

(b) details of money received from the subscribers — in cash, Demand Draft, cheque or in authorised
form of remittance;

(c) details of cash held on a daily basis;

(d) details of subscriber-wise money remitted to the Trustee Bank,;

(e) details of subscriber-wise instructions sent to the central recordkeeping agency,;
(f) detail of grievance received and redressed;

(g) details of subscriber services requests such as modification or updation of subscriber request i.e.
name change request, subscriber claim applications and their onward transmission to the central
recordkeeping agency;

(h) any other details as may be specified by the Authority from time to time.
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19. General obligation. —

An aggregator shall provide to the Authority a certificate duly signed by its compliance officer on annual
basis within thirty days of closure of accounts for the financial year. certifying-

(a)

(b)
(c)

the compliance by the aggregator with all the obligations, responsibilities and the fulfillment of the
eligibility criteria on a continuous basis under these regulations and the relevant regulations that all
disclosures made in form A or form B and under the relevant regulations are true and complete;

each aggregator prominently displays a copy of the certificate at all its registered offices;

the aggregator also prominently displays the name and contact details of the compliance officer to
whom complaint may be made in the event of any subscriber grievance.

20. Code of conduct.-The aggregator shall continuously abide by the code of conduct specified below:-

ey)

2

3)

“)

the aggregator shall avoid conflicts of interest in managing the affairs of the National Pension System
-- Swavalamban subscribers and keep the interest of all subscribers paramount in all matters. In case
of any conflict between the interests of a subscriber and that of the aggregator or its representative,
precedence may be given to the subscribers’ interests.

the subscriber shall be provided with updated information on National Pension System-Swavalamban
through fair disclosure mechanism as may be prescribed by the Authority from time to time to enable
informed decision making by the subscriber. Conditions of such disclosures will be in the form,
periodicity and in the manner specified by the Authority from time to time. The aggregator shall
ensure that it has not given any undue or unfair advantage to any associates, facilitator or any entities
in any manner detrimental to interest of the subscribers;

the aggregator shall maintain high standards of integrity and fairness in all its dealings and in conduct
of their business. It shall render at all times high standards of service, exercise due diligence which
implies standard of skill and care that is commensurate with the honest market practice, good faith,
profile of subscriber, the extent of dependency of the subscribers on the aggregator and exercise
independent professional judgment;

the aggregator is prohibited from indulging in unfair conduct i.e. an act of omission that significantly
impairs or is likely to significantly impair the ability of a subscriber to make an informed
transactional decision and shall include conduct that is misleading or abusive while dealing with
subscribers in-

(a) providing the subscriber with inaccurate information or information in relation to
determinative factor that the aggregator doesn’t believe to be true : or

(b) providing accurate information to the subscriber in a manner that is deceptive;

(c) in determining whether the conduct is misleading under this regulation, the following
factors shall be considered to be determinative factors:-

(i) the aggregator shall not make any exaggerated statement, whether oral or written,
either about their qualifications or capability to render services or its achievements;

(i) the aggregator shall ensure dissemination of accurate, explicit and timely
information/data fairly presented in a simple language as may be specified by the
Authority from time to time;

(iii) the aggregator shall follow best practices for maintaining books of accounts and
records, systems, procedures, risk management systems and safeguards so as to
ensure that the affairs are conducted in a manner which is in the best interest of the
subscribers;

(d) the main characteristics of National Pension System —Swavalamban including its features,
benefit and risk to the subscribers;

(e) the subscriber needs for National Pension System-Swavalamban or its suitability for the
subscriber;

(f) right of the subscribers under any law or regulation
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(5) the aggregator shall ensure that—

(6)

)
®)

(€))
(10)

Y

(12)

13)

(14)

15)

(16)

21. Ins

(a)  systems are in place in all its concerned offices;

(b)  key personnel including operational and compliance officer are in place at all times. The
contact details of such persons shall be provided to the Authority within fifteen days of the
registration;

(c)  aggregator shall ensure that its employees and key personnel are trained to promote National
Pension System-Swavalamban;

(d) audit of Aggregator related functions are included in the audit protocol of the organization;

compliance officer is entrusted with a responsibility for monitoring the compliance with rules and
regulations, notifications, guidelines or instructions issued by the Authority including for redressal
of subscribers grievances;

a compliance manual and internal control mechanisms including internal audit systems are in place;

The aggregator shall not be authorized to collect any sum from the subscribers towards their own
fee or service charges;

the aggregator shall ensure a credible system of fund collection from the underlying subscriber;

the National Pension System- Swavalamban subscriber’s complaint reports shall be subject to
periodic review or audit to ensure compliance to the Authority’s regulations and guidelines;

the aggregator shall ensure proper and prompt compliance and assistance to the officers of the
Authority or the auditors or any persons appointed by Authority for any inspection of the books of
account, records, documents and infrastructure, systems and procedures or to investigate the affairs
of the scheme;

the aggregator shall ensure that its authorized branches including but not limited to collection center
shall also comply with the provisions of the Prevention of Money Laundering Act, 2002 (17 of
2003) and the rules framed there under, or any other law, as may be specified from time to time;

the aggregator agrees that in the event of any delay on the part of aggregator in completing different
activities as envisaged or stipulated in detail in the service standards for aggregator provided under
this regulation, it shall compensate the subscriber, with for such a period of delay., for failure in
observance of its duties and responsibility under this regulation;

the aggregator shall establish adequate procedures and facilities to ensure that its records are
protected against loss or destruction and arrangements have been made for maintaining back up
facilities;

the aggregator shall make adequate arrangements for indemnifying the subscribers for any loss that

may be caused to such subscribers by the wrongful act, negligence or default of the employees of
aggregator;

aggregator shall follow the regulation on non disclosure of personal information as specified in
Schedule VI.
CHAPTER IV
INSPECTION AND AUDIT

pection and audit.—(1) The Authority may undertake directly or through its authorized

representative an inspection and audit of books, accounts, records including the telephone records and
electronic records and documents of the aggregator for any purpose, including the purposes as specified under
this regulation.

(2) the purposes referred to in sub-regulation (I) may include:—

(a)
(b)

to ascertain the infrastructural capabilities, systems and procedures;

to ensure that the books of account, records including telephone records and electronic records and
documents are being maintained in the manner required under these regulations;
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(c)  to ascertain whether adequate internal control systems, procedures and safeguards have been
established and are being followed by the aggregator;

(d)  to ascertain whether the provisions of the Act or the regulations made or circulars, guidelines or
notifications issued by the Authority are being complied with;

(e)  toinquire into the complaints received from subscribers, nodal offices, intermediaries or any other
person on any matter having a bearing on the activities assigned by the Authority to the
aggregator;

(f)  toinquire suo motu into such matters as may be deemed fit in the interest of subscribers.

(3) The Authority may, appoint one or more authorized representatives or, appoint a qualified auditor to
undertake the inspection or audit referred to in sub-regulation (I).

Explanation.-For the purposes of this sub-regulation, the expression “qualified auditor” shall have the
meaning derived from section 226 of the Companies Act, 1956 (1 of 1956).

22. Notice before inspection and audit.- (1) Before undertaking an inspection or audit under regulation 21,
the Authority or its authorized representative shall give ten working days notice to the concerned aggregator:

Provided that no notice shall be required if the Authority is satisfied that an inspection or audit is required for
immediate safeguarding of the interest of the subscribers.

(2)During the course of an inspection, the aggregator against which the inspection and audit is being carried
out shall be bound to discharge its obligations provided in these regulations.

23. Obligations of aggregator on inspection and audit.- (1) It shall be the duty of the aggregator the affairs
of which is being inspected or audited, and every director, officer and employee thereof, to produce to the
Authority or its authorized representative or auditor, such books, accounts, records, and other documents in
its custody or control and furnish it or him with such statements and information relating to the activities
entrusted to it by the Authority, as it may require, within such reasonable period as may be specified.

(2) The aggregator shall allow the Authority or its authorized representative, or auditor to have a reasonable
access to the premises occupied by it or by any other person on its behalf and also extend reasonable facility
for examining any books, records, documents and computer data in the possession of the aggregator or such
other person and also provide copies of documents or other materials which in the opinion of the Authority
or its authorized representative or auditor are relevant for the purpose of the inspection or audit.

(3) It shall be the duty of the aggregator to give to the Authority or its authorized representative all assistance
in connection with the inspection and audit which the Authority or its authorized representative may
reasonably require.

24. Submission of report.- (1) On completion of the inspection or audit, a report shall be submitted to the
Authority, which after consideration of the report, may take such action as it may deem fit and appropriate in
the interest of the subscribers.

(2)  The Authority may suo motu, or after consideration of the inspection report, as the case may be, order
an investigation or inquiry to be conducted in the matter.

25.Payment of inspection and audit fees.-The Authority shall be entitled to recover from the aggregator
such expenses incurred by it for the purposes of inspection or audit undertaken by it directly or through its
authorized representative.

26. Inspection and audit by National Pension System Trust.—(1) The National Pension System Trust
shall undertake directly or through its authorized representative, inspection or audit or both of the aggregator,
on an annual basis or at such other period as may be specified by the Authority in relation to operational
Service Level Agreements in accordance with the provisions of Pension Fund Regulatory and Development
Authority (National Pension System Trust) Regulations, 2015. The aggregator shall allow the National
Pension system Trust, or its authorized representative to have a reasonable access to the premises occupied by
it, books of accounts, records and provide necessary information as may be required by it for the purpose of
such inspection or audit, as the case may be.
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CHAPTER V

SUSPENSION OR CANCELLATION OF CERTIFICATE AND ACTION IN CASE OF
DEFAULT.

27. Cancellation or suspension of certificate of registration.-(1) Where any aggregator, which has been
granted a certificate of registration—

(a) fails to comply with any conditions subject to which a certificate of registration has been granted
to it;

(b) contravenes any of the provisions of the Act or the rules or the regulations made or guidelines,
notifications, directions, instructions or circulars issued by the Authority there under;

(c) indulges in unfair trade practices or conducts its business in a manner prejudicial to the interests of
the subscribers;

(d) fails to furnish any information as required by the Authority relating to its area of operations;
(e) does not submit periodical returns as required under the Act or by the Authority;
(f) does not co-operate in an inquiry conducted by the Authority;

(g) fails in the periodic review of its performance in terms of number of new subscriber registrations
done by the aggregator in relation to the business plan submitted at the time of registration or
against any other uniform criteria applicable to all the registered aggregator;

(h) commits any acts of defaults as mentioned under section 28 of the Act,

the Authority may, without prejudice to any other action which may be taken under the Act, regulations,
directions, instructions or circulars issued there under, by order take such action in the manner provided
under these regulations including suspension or cancellation or withdrawal of the certificate of
registration of an aggregator and such other action, as may be deemed appropriate.

(2) An aggregator once registered shall have to ensure that the eligibility conditions as mentioned in
these regulations are strictly adhered to during the entire currency of the registration period and any
extension thereto, failing which the certificate of registration may be cancelled. A certificate evidencing
compliance with the eligibility conditions shall have to be furnished by the registered aggregator to the
Authority on annual basis within thirty days of closure of accounts for the financial year.

(3) No order of cancellation, suspension or withdrawal of certificate of registration granted to an
aggregator shall be made unless the aggregator has been afforded a reasonable opportunity of hearing.

28. Surrender of any certificate of registration.—(1) Any aggregator, who has been granted a certificate of
registration under the Act or the regulations made there under, desirous of giving up its activity and
surrendering the certificate of registration, may make a request for such surrender to the Authority.

(2) While disposing of a request under these regulations, the Authority may require the concerned
aggregator to satisfy the Authority of such factors as it deems fit, including but not limited to the
following: —

(a) the arrangements made by the aggregator at its own costs and expenses for maintenance and
preservation of records and other documents required to be maintained under the Act,
regulations and guidelines;

(b) redressal of subscriber grievances as per the provisions of Pension Fund Regulatory and
Development Authority (Redressal of Subscriber Grievance) Regulations, 2015;

(c) transfer of records, funds or securities of the subscribers at its own cost and expenses to another
aggregator as specified by the Authority;

(d) the arrangements made by it for ensuring continuity of service to the subscribers;
(e) defaults or pending actions, if any.

(3) While accepting the surrender request, the Authority may impose such conditions upon the
aggregator as it deems fit for the protection of interest of the subscribers of the National Pension System
and the aggregator concerned shall comply with such conditions.
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(4) No aggregator shall be permitted to surrender its certificate, in respect of which any action for
default has been initiated or has been contemplated by the Authority.

29. Effect of suspension, cancellation or surrender of certificate of registration.—(1) On and from the date
of suspension or cancellation of the certificate, the concerned aggregator shall-

(a) not undertake any assignment or collect money or information from the subscriber. During
the period of such suspension, it shall cease to carry on any activity in respect of which the
certificate of registration had been granted;

(b) allow its subscribers to transfer, as the case may be, their money or assignments or allow the
National Pension System Trust to withdraw any assignment given to it, without any
additional cost;

(c) make provisions as regards liabilities incurred or assumed by it;

(d) take such other action including the action relating to any records or documents and
information or money of the subscribers that may be in the custody or control of such
aggregator, within the time limit and in the manner, as may be required under the relevant
regulations or as may be directed by the Authority, while passing the order under these
guidelines or otherwise.

(2) On and from the date of surrender or cancellation or suspension of the certificate of registration, the
concerned aggregator shall—

(a) return the certificate of registration so cancelled to the Authority and shall not represent itself to
be a holder of the certificate of registration for carrying out the activity for which such
certificate had been granted;

(b) cease to carry on any activity in respect of which the certificate had been granted;

(c) transfer its activities to another aggregator, as directed by the Authority, holding a valid
certificate of registration to carry on such activities and allow its subscribers to transfer their
funds to the transferee entity, without any additional cost;

(d) make provisions as regards liability incurred or assumed by it;

(e) take such other action including the action relating to any records or documents and assets of the
subscribers that may be in the custody or control of such aggregator, within the time limit and in
the manner, as may be required under the relevant regulations or as may be directed by the
Authority while passing order under these guidelines or otherwise

30. Cancellation or suspension of certificate of registration.—Where any aggregator which has been
granted a certificate of registration under these regulations-

(a)  fails to comply with any of the conditions subject to which a certificate of registration has been
granted to it;

(b)  contravenes any of the provisions of the Act or regulations or direction or circulars issued there
under;

the Authority may, without prejudice to any action under the Act or regulations or directions or circulars there
under, by order take such action in the manner provided under these regulations.

31. Appointment of designated authority.- (1) Where it appears to the designated member, that the
aggregator or any other concerned person has committed any default of the nature specified in regulation 27,
he may appoint an officer not below the rank of a Chief General Manager or any other officer of an
equivalent rank as a designated authority.

(2) No officer who has conducted investigation or inspection in respect of the alleged violation shall be
appointed as a designated authority.

32. Issuance of notice.- (1) The designated authority shall, if he finds reasonable grounds to do so, issue a
notice to the aggregator or any other concerned person requiring it to show cause as to why the certificate of
registration granted to it, shall not be suspended or cancelled or why any other action provided herein shall
not be taken.
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(2) Every notice under sub-regulation (1) shall specify the contravention alleged to have been
committed by the noticee indicating the provisions of the Act, regulations, directions or circulars in
respect of which the contravention is alleged to have taken place.

(3) There shall be annexed to the notice issued under sub-regulation (1) copies of documents relied on in
making of the imputations and extracts of relevant portions of documents, reports containing the
findings arrived at in an investigation or inspection, if any, carried out.

(4) The noticee shall be called upon to submit within a period to be specified in the notice, not
exceeding twenty-one days from the date of service thereof, a written representation to the designated
authority.

33. Reply by noticee. — (1) The noticee shall submit to the designated authority its written representation
within the period specified in the notice along with documentary evidence, if any, in support thereof:

Provided that the designated authority may extend the time specified in the notice for sufficient grounds
shown by the noticee and after recording reasons of extension in writing.

(2) If the noticee does not reply to the show-cause notice, within the time granted for the purpose, the
designated authority may proceed with the matter exparte recording the reasons for doing so and make his
recommendations as the case may be on the basis of material facts available before him.

34. Action in case of default.- After considering the representations, if any, of the noticee, the facts and
circumstances of the case and applicable provisions of the Act, regulations, directions or circulars
administered by the Authority, the designated authority shall submit a report, where the facts so warrant,
recommending,—

(a) suspension of certificate of registration for a specified period;
(b) cancellation of certificate of registration;

(c) prohibiting the noticee to take up any new assignment or contract or launch new scheme for the
period specified in the order;

(d) debarring a principal officer of the noticee from being employed or associated with any
registered intermediary or other registered person for the period specified in any registered
intermediary or other registered person for the period specified in the order;

(e) debarring a branch or an office of the noticee from carrying out activities for the specified period;
(f) warning the noticee.

35. Procedure for action on recommendation.- (1) On receipt of the report recommending measures from
the designated authority, the designated member shall consider the same and issue a show cause notice to the
noticee enclosing a copy of the report submitted by the designated authority calling upon the noticee to
submit its written representation as to why the action, including passing of appropriate direction, shall not be
taken.

(2) The noticee may, within twenty-one days of receipt of the notice send a reply to the designated
member who may pass appropriate order after considering the reply, if any received from the
noticee and providing the person with an opportunity of being heard, as expeditiously as possible
and endeavor shall be made to pass the order within one hundred and twenty days from the date of
receipt of reply of the notice or hearing.

(3) The designated member may pass a common order in respect of a number of noticees where the
subject matter in question is substantially the same or similar in nature.

36. Intimation of order.—(1) Every report made by the designated authority and every order passed by the
designated member under these regulations shall be dated and signed.

(2) A copy of the order passed under these regulations shall be sent to the aggregator or other
concerned person and also placed on the website of the Authority.

37. Penalty and adjudication.—The imposition of penalty, if any, on the aggregator or person concerned
shall be in accordance with the provisions of the Act and the Pension Fund Regulatory and Development
Authority (Procedure for inquiry by adjudicating officer) Regulations, 2015.
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38. Appeals to Securities Appellate Tribunal.—The aggregator or any person concerned to the proceedings
may if aggrieved by any order passed by the designated member prefer an appeal before the Securities
Appellate Tribunal under sub-section (1) of section 36 of the Act.

Explanation.- For the purposes of this Chapter, the expression,—

(a) ““designated authority” means an officer of the Authority appointed under sub-
regulation (1) of regulation 31;

(b) “designated member” means the Chairperson or a whole-time Member of the Authority
designated for the purpose.

(c) “noticee” means the person to whom a notice has been issued under this Chapter.
CHAPTER VI
MISCELLANEOUS

39. Reports and disclosures. - The aggregator shall furnish or provide such reports and disclosure to
Authority as it may specify or require from time to time.

40. Confidentiality.-The aggregator shall maintain absolute confidentiality with respect to all records, data
and information received by it under the National Pension System- Swavalamban. The aggregator shall not,
without the prior permission of the Authority, produce or share such data or information as evidence, or for
any other purpose, except as required by the due process of law.

41. Directions.-Without prejudice to any order under Chapter V of these regulations, the Authority may, in
the interest of the subscribers or for the purpose of securing the proper management of aggregator, issue,
necessary direction including but not limited to any or all of the following: -

(a) directing the aggregator to refund any contributions or money collected from the subscribers under
National Pension System-Swavalamban scheme with or without interest;

(b) any other direction which the Authority may deem fit and proper in the circumstances of the case:

Provided that before issuing any directions the Authority shall give to the persons concerned a reasonable
opportunity of being heard:

Provided further that if the circumstances warrant that any interim direction is required to be passed
immediately, the Authority shall give to the persons concerned a reasonable opportunity of being heard after
passing the direction, without any undue delay.

42. Power of the Authority to issue clarifications.-In order to remove any difficulties in the application or
interpretation of these regulations, the Authority may issue clarifications and guidelines in the form of
circulars, notifications or guidelines.

HEMANT G. CONTRACTOR, Chairperson

[ADVT-I11/4/Exty./203/14]

SCHEDULE I
FORM A
Pension Fund Regulatory and Development
Authority (aggregator) Regulations, 2015
[See regulation 4 (1) & (2)]
Application form for grant of certificate of registration
for Government entities
FOR REGISTRATION AS “AGGREGATOR”
UNDER NATIONAL PENSION SYSTEM (NPS) - SWAVALAMBAN
FOR MEMBERS OF
<ORGANIZATION NAME>
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Table of Contents
Covering Letter
Aggregator Compliance Sheet for Government or Government Sponsored Agencies
Annexure 1: Details of Customer Base and Services Rendered
Annexure 2: Commercial Undertaking
Annexure-3: Declaration of Details of Consortium Partner
Covering letter
(to be provided on company/official letter head)
Date DD" Month, YYYY

To

XYZ

Executive Director

Pension Fund Regulatory Development Authority

1* Floor, ICADR Building, Plot No 6

Vasant Kunj Institutional Area

Phase-II, New Delhi-110070
Sub:-Application for Registration as aggregator under National Pension System -Swavalamban

for members of <Organization Name>

Dear Sir/Madam,

I/we, the undersigned, have examined and familiarized myself/ourselves with Pension Fund Regulatory
and Development Authority (aggregator) Regulations, 2015 and “Operating Guidelines for aggregators”
specified by the Authority.

2. We are desirous of being registered as an ‘“aggregator under National Pension System -
Swavalamban” for providing specified services to the potential National Pension System-Swavalamban
subscribers belonging to <Organization Name>. We hereby agree to perform activities specified in the
“Operating Guidelines for aggregator” and other associated rules/guidelines specified by the Authority from
time to time.

3. We confirm that we have understood and agree to abide unconditionally by all the requirements as
set out in “Pension Fund Regulatory & Development Authority (aggregator) Regulations, 2015”.

4. Further, we also undertake to sign separate agreement(s) with other intermediaries or any other
person in the format specified by the Authority, if required.

5. Necessary details with supporting documents are attached with this letter in the specified format for
consideration of our request.

6. I/we understand that the Authority reserves the right to accept or reject our application.

It is hereby confirmed that I/we are entitled to act on behalf of our corporation/company/firm/organization
and empowered to sign this letter as well as other such letters/documents which may be required for
registration.

Dated this Day of 20__
(Signature)
Name: (In the capacity of)

Duly authorized to sign the Consent letter for and on behalf of:

(Name and Address of Organization) (Seal/Stamp of Organization)



52 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

Aggregator Compliance Sheet for Government or Government Sponsored Agencies

Name of the entity

Status of entity (please tick) Department of Central Government

Ref: sub-regulation (2) of
regulation 3

Department of State Government
Central Government Autonomous Bodies

State Government Autonomous Bodies

00 000

Others, if any (pls. Specify)....cc.ccceceeruennennne.

Registered address
Existing customer base and Details in Annexure 1
Services rendered is provided

() Yes
() No

Commercial Undertaking Entity is entitled for receiving Commercial undertaking
remuneration as specified by the Authority | in Annexure 2 is provided

() Yes
() No

Ref: regulation 13

Dated this Day of 20
(Signature)
Name: (In the capacity of)

Duly authorized to sign this undertaking for and on behalf of:
(Name and Address of Organization) (Seal/Stamp of Organization)
Annexure 1: Details of beneficiary groups and Services Rendered
An entity shall provide details covering:
+ Types of services provided to existing groups
+ Details of potential subscribers/ target groups for National Pension System-Swavalamban
+ National Pension System-Swavalamban subscriber base projections for next five years
Year 1:
Year 2:
Year 3:
Year 4:
Year 5:
Annexure 2: Commercial Undertaking

It is hereby confirmed that I/we are entitled to act on behalf of our organization and empowered to provide
this undertaking that my institution, if registered as an aggregator under National Pension System-
Swavalamban by the Authority, the (entity) shall not charge any fees/service charge from subscribers for
providing National Pension System -Swavalamban services.

We also confirm that we would only receive fixed sum towards these services, as specified by the Authority
in the Pension Fund Regulatory and Development Authority (aggregator) Regulations, 2015”.

This commitment is valid for the entire duration of the registration period and any extension granted thereto.
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I/We commit to provide information regarding services provided by my/our organization at such intervals as
may be specified by Authority from time to time.

Dated this Day of 20__
(Signature)
Name: (In the capacity of)

Duly authorized to sign this undertaking for and on behalf of:
(Name and Address of Organization) (Seal/Stamp of Organization)

SCHEDULE II
FORM B
Pension Fund Regulatory and Development
Authority (aggregator) Regulations, 2015
[See regulation 4(1)&(2)]
Application form for grant of certificate of registration
for Non-Government entities
APPLICATION

FOR REGISTRATION AS “AGGREGATOR” UNDER NATIONAL PENSION SYSTEM (NPS)
SWAVALAMBAN

FOR MEMBERS OF <ORGANIZATION NAME>
Table of Contents
Covering Letter
Aggregator Compliance Sheet
Annexure 1: Details of Customer Base and Services Rendered
Annexure 2: Legal Undertaking
Annexure 3:: Commercial Undertaking
Annexure 4: Format for providing Governance Structure
Annexure 5: Technical & Manpower Capacity Undertaking
Annexure 6: Business Plan for National Pension System-Swavalamban
Annexure 7: Format for seeking exemption/relaxation of any eligibility criteria
Covering Letter
(to be provided on company/official letter head)
Date DD" Month, YYYY

To

XYZ

Executive Director

Pension Fund Regulatory Development Authority

1* Floor, ICADR Building, Plot No 6

Vasant Kunj Institutional Area

Phase-II, New Delhi-110070
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Sub:-Application for Registration as aggregator under National Pension System-Swavalamban
for members of <Organization Name>
Dear Sir/Madam,

I/we, the undersigned, have examined and familiarised myself/ourselves with “Pension Fund Regulatory &
Development Authority (Aggregator) Regulations, 2015” and “Operating Guidelines for Aggregators”
specified by the Authority

2. I/We are desirous of being enlisted as an “aggregator under National Pension System-Swavalamban”
for providing specified services to the potential National Pension System-Swavalamban subscribers
belonging to <Organization Name>. We hereby agree to perform activities specified in “Operating Guidelines
for Aggregator” and other associated rules/guidelines specified by Authority from time to time.

3. I/We confirm that we have understood and agree to abide unconditionally by all the requirements as
set out in “Pension Fund Regulatory and Development Authority (aggregator) Regulations, 2015.

4. Further, we also undertake to sign separate agreement(s) with other intermediaries or any other
person in the format specified by the Authority, as specified by the Authority.

5. Necessary details with supporting documents are attached with this letter in specified format for
consideration of our request.

6. I/we understand that the Authority reserves the right to accept or reject our proposal without
assigning any reason thereof.

It is hereby confirmed that I/we are entitled to act on behalf of our corporation/company/firm/organization
and empowered to sign this letter as well as other such letters/documents which may be required for
registration.

Dated this Day of 20__
(Signature)
Name: (In the capacity of)

Duly authorized to sign the Consent letter for and on behalf of:
(Name and Address of Organization) (Seal/Stamp of Organization)
II. Aggregator Compliance Sheet

Name of the Entity
Entity is Registered with ) Societies Registration Act 1860 ( or a State Attested copy
(please tick) amendment of this Act) of such

certificate is
provided

() Yes
(] No

Indian Trusts Act, 1882
Charitable and Religious Trusts Act, 1920
Banking Regulations Act, 1941

Ref: sub-regulation (2) of
regulation 3

Companies Act, 1956 ( section 25, for not for profit
companies)

Companies Act 1956 with necessary certification
from RBI (for NBFCs)

U0 0 0Qgo.

Companies Act, 1956, for any other company

(] Entities created by State/Central Govt. for any
specified group of Beneficiaries.

D Entities regulated by NHB.
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(] Others, if any (pls. specify)

Registered Address

Entity Background

Dominant promoter group details covering share holding
patterns

Organization
Brief provided
(on a separate
sheet)

(] Yes
(] No

Entity is in business of
financial services

As on date of application,

() Lessthan 5 Years

Balance Sheet
of last 3 years

: . provided
Ref: sub-regulatlon (4) of (3 5t0 10 Years
regulation 3 (] Yes
() More than 10 Years ] No
Entity has net-worth of As on date of application Net-worth
Ref: sub-regulation (7) of (] Rs. 50 Lakh and above frzﬁiflcate
regulation 3 () Equal to or more than Rs. 1 Crore Chartered
Accountant is
provided
(] Yes
(J No

Existing customer base
and Services Rendered

Statement in
Annexure 1 is
provided

(] Yes
(] No

Entity financial status

Ref: sub-regulation (4) of
regulation 3

Whether entity has incurred losses in at least 3 years of the past five years.

() Yes
(] No

Please specify number of years in which the entity has incurred loss

during previous five years,

Legal Undertaking

Ref: sub-regulation (11) of
regulation 3

Absence of convictions and restraint orders by any financial
sector regulator or by the court of the law in any of the
preceding 5 years.

Declaration in
Annexure 2 is
provided

(] Yes
(] No

Commercial Undertaking

Ref: regulation 13

Entity is entitled for receiving remuneration as specified by
the Authority

Commercial
undertaking in
Annexure 3 is
provided

(] Yes
(] No

Governance Structure

Ref: sub-regulation (5) of

Entity shall have formal governance structure (Board,
Managing Committee or equivalent) with members having
adequate experience in financial services / social

Details in
Annexure 4 is
provided
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regulation 3 development and adequate capacity to handle financial (] Yes
activities. ) No

Technical & Manpower
Capacity

Ref: sub-regulation (8)&
(9) of regulation 3

Entity shall have adequate technical infrastructure to perform | Undertaking in
National Pension System activities and shall have sufficient Annexure 5 is
trained staff with sufficient capability provided

(] Yes
(] No

Buisness plan

Ref: sub-regulation (12) of
regulation 3

Entity shall submit an business plan , Annexure 6 is provided

() Yes
() No

Seeking
exemption/relaxation of
any eligibility criteria

If entity is seeking relaxation in Eligibility criteria, Annexure 7 is provided

() Yes

Ref: sub-regulation (13) of ) No

regulation 3

Dated this Day of 20__

(Signature)

Name: (In the capacity of)

Duly authorized to sign this undertaking for and on behalf of:

(Name and Address of Organization) (Seal/Stamp of Organization)

Annexure 1: Details of Customer Base and Services Rendered

Existing Customer Count across all
Services (as on date of application)
which would be covered under National
Pension System—Swavalamban

Types of Services Rendered to existing () Financial

customer base

() Non Financial
() Both Financial & Non Financial

List of Services Provided

(pls. use additional sheets if necessary)

Five year projections for Customer Core business National Pension System coverage
base( for its core business) and targets
. . Year 1:
for National Pension System-
Swavalamban coverage Year 2:
Year 3:
Year 4
Year 5
Data demonstrating cash handling Please furnish details to demonstrate existing capability and

capacity

proposed capacity building( if any) to undertake National Pension
System -Swavalamban work

Any other details demonstrating
customer/cash handling capacities
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Dated this Day of 20__
(Signature)
Name: (In the capacity of)

Duly authorized to sign this undertaking for and on behalf of:
(Name and Address of Organization) (Seal/Stamp of Organization)
Annexure 2: Legal Undertaking

It is hereby confirmed that I/we are entitled to act on behalf of our corporation/company/firm/organization
and empowered to provide this undertaking that,

(i) No penalties have been imposed on our organization/its promoters/directors and no major strictures
have been passed by any court of law or by any regulatory body/disciplining authority during the
last five years

Dated this Day of 20__
(Signature)
Name: (In the capacity of)

Duly authorized to sign this undertaking for and on behalf of:
(Name and Address of Organization) (Seal/Stamp of Organization)
Annexure 3: Commercial Undertaking

It is hereby confirmed that I/we are entitled to act on behalf of our corporation/company/firm/organization
and empowered to provide this undertaking that our institution, if registered as an Aggregator under National
Pension System-Swavalamban by the Authority, shall not charge any fees/service charge from subscribers for
providing National Pension System-Swavalamban services.

We also confirm that we would only receive fixed sum towards these services, as specified by the Authority
in these regulations for Aggregators under National Pension System -Swavalamban.

This commitment is valid for the entire duration of the registration period and any extension granted thereto.

I/We commit to provide information regarding services provided by my/our institution at such intervals as
may be specified by the Authority from time to time.

Dated this Day of 20__

(Signature)

Name: (In the capacity of)

Duly authorized to sign this undertaking for and on behalf of:

(Name and Address of Organization) (Seal/Stamp of Organization)
Annexure 4: Format for providing Governance Structure
An entity shall provide details of its Governance structure covering:
1. Board structure
2. List of Independent directors (if mandated under the relevant statute governing the entity.)
3. Monitoring mechanism
4

Cash handling/monitoring mechanism
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5. Mechanism for detection/control of frauds etc.
6. Customer grievance redressal process
7. Any other relevant matter
Annexure 5: Technical & Manpower Capacity Undertaking

It is hereby confirmed that I/we are entitled to act on behalf of our corporation/company/firm/organization
and empowered to provide this undertaking that my/our institution, is having necessary technical &
manpower capacity for providing National Pension System-Swavalamban services.

We have in every branch, adequate IT Infrastructure for accessing the central recordkeeping agency system.
We also have necessary infrastructure and capability to demonstrate and electronically transmit National
Pension System subscriber contribution and information as per specified timelines. We also have capability
to establish necessary back office systems, procedures and software for receiving transaction requests and
upload into the central recordkeeping agency system, issuing of acknowledgment etc. as laid down in
operating guidelines.

I/We undertake to facilitate inspection/due diligence by officer authorised by the Authority as specified by the
Authority from time to time.

We also declare that all individuals assigned on National Pension System related activities have necessary
capability and would be trained on all operational issues to ensure proper discharge of National Pension
System related responsibilities before their deployment

Dated this Day of 20__
(Signature)

Name: (In the capacity of)

Duly authorized to sign this undertaking for and on behalf of:
(Name and Address of Organization) (Seal/Stamp of Organization)

Annexure 6: Business Plan for National Pension System-Swavalamban

Objective Description
Target groups

Promotion Strategy

Distribution Strategy (Convergence of existing
Business and National Pension System- Swavalamban)

Persistency Maintenance Strategy

Special activities, if any, that would be undertaken to
promote National Pension System—Swavalamban
across various target groups/geographical areas

Any other note

Dated this Day of 20__
(Signature)
Name: (In the capacity of)

Duly authorized to sign this undertaking for and on behalf of: (Name and Address of Organization)

(Seal/Stamp of Organization)
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Annexure-7: Format for seeking exemption/relaxation of any eligibility criteria

S.No Reference in Regulation Extent of Deviation Brief Reason
(Clause No. & Page No.)
1.
Dated this Day of 20__
(Signature)
Name: (In the capacity of)

Duly authorized to sign this undertaking for and on behalf of:

(Name and Address of Organization) (Seal/Stamp of Organization)

SCHEDULE II1
Pension Fund Regulatory and Development
Authority (aggregator) Regulations, 2015
[See regulation 5]
Fees payable to the Pension Fund Regulatory and Development Authority by the aggregator
Application Fee of rupee ten thousand only in the form of DD drawn in favour of “The Pension Fund
Regulatory and Development Authority” and payable at New Delhi shall be submitted along with the

Application

It is hereby confirmed that I/we are submitting rupee ten thousand only in the form of DD drawn in favour of
“The Pension Fund Regulatory and Development Authority” and payable at New Delhi

Name of The Organization | DD No DD date Bank Name Amount

I/we understand that the amount paid towards application fee is non-refundable
Dated this Day of 20__

(Signature)

Name: (In the capacity of)

Duly authorized to sign this undertaking for and on behalf of:
(Name and Address of Organization) (Seal/Stamp of Organization)




60 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

SCHEDULE IV
Pension Fund Regulatory and Development

Authority (aggregator) Regulations, 2015

[See regulation 9 (1)]

REG. No.

Certification of registration as an aggregator for National Pension System- Swavalamban.

1. In exercise of the powers conferred by sub-section (3) of section 27 of the Pension Fund
Regulatory and Development Authority Act, 2013 (23 of 2013), the Pension Fund Regulatory
and Development Authority hereby grants this certificate of registration and commencement of
business to M/s. (name of the entity), as an aggregator under the National Pension System.

2. The registration code for the aggregator is
3. This registration shall be valid subject to conditions specified in the certificate of registration
under the Pension Fund Regulatory and Development Authority (aggregator) Regulations,
2015.
Date:

Place: New Delhi
By Order
For and on behalf of the PFRDA
Authorised Signatory

SCHEDULE V
[See regulation 10(2)&(3)]
PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
(FORM O)
RENEWAL FORM
UNDER NATIONAL PENSION SYSTEM - SWAVALAMBAN
FOR MEMBERS OF <ORGANIZATION NAME>
Table of Contents
Covering Letter
Aggregator Compliance Sheet
Annexure 1: Legal Undertaking
Annexure 2: Security deposit Undertaking

Annexure 3: National Pension System-Swavalamban Performance
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Covering letter
(to be provided on company/official letter head)
Date DD" Month, YYY
To
XYZ
Executive Director
Pension Fund Regulatory Development Authority
1* Floor, ICADR Building, Plot No. 6
Vasant Kunj Institutional Area

Phase-II, New Delhi-110070

Sub:-Renewal of Registration as Aggregator under National Pension System-
Swavalamban for members of <Organization Name>

Dear Sir/Madam,

2. I/We are desirous to continue our registration as an Aggregator under ‘“National Pension System-
Swavalamban” for providing prescribed services as specified under the Pension Fund Regulatory and
Development Authority (aggregator) Regulations-2015, operational guidelines and other associated rules,
guidelines/instructions issued by the Authority.

5. Necessary details with supporting documents, including prescribed fee, are attached with this letter in
specified format for consideration of our request.

6. I/we understand that the Authority reserves the right to accept or reject our request .

It is hereby confirmed that I/we are entitled to act on behalf of our corporation/company/firm/organization and
empowered to sign this letter as well as other such letters/documents which may be required for registration.

Dated this Day of 20
(Signature)

Name: (In the capacity of)

Duly authorized to sign the Consent letter for and on behalf of:
(Name and Address of Organization) (Seal/Stamp of Organization)
Aggregator Compliance Sheet

Name of the entity
Entity has net-worth of | As on date of application for renewal Net-worth Certificate
Ref: sub-regulation (7) of | Rs(__) Lakh and above from Chartered
regulation 3 Accountant is

(] Equal to or more than Rs 1 Crore provided

() Yes
(] No

Entity financial status Whether entity has incurred losses in at least 3 years of the past five years

Ref: sub-regulation (4) of [:] Yes
regulation 3
[ No
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Number of years for which loss was incurred to be indicated

Legal Undertaking

Ref: sub-regulation (11)
of regulation 3

Absence of convictions and restraint orders by any
financial sector regulator or by the court of the law in
any of the preceding 5 years.

Declaration in
Annexure 1 is
provided

(] Yes
(] No

security deposit in the
form of bank
guarantee/ fixed
deposit/ Demand draft
from any scheduled
commercial bank in the
favour of Pension Fund
Regulatory and
Development Authority

Undertaking in
Annexure 2 is
provided

(] Yes
(] No

Performance for last 5
years and projected
targets for next 3 years

Statement in
Annexure 3 is
provided

(] Yes
(J No

Dated this

(Signature)

Name:

Day of 20

(In the capacity of)

Duly authorized to sign this undertaking for and on behalf of:

(Name and Address of Organization)

(Seal/Stamp of Organization)

Annexure 1: Legal Undertaking

It is hereby confirmed that I/we are entitled to act on behalf of our corporation/company/firm/organization
and empowered to provide this undertaking that no penalties have been imposed on our organisation/its
promoters/directors and no major strictures have been passed by any court of law or by any regulatory
body/disciplining authority during the last five years.

Dated this Day of 20
(Signature)

Name: (In the capacity of)

Duly authorized to sign this undertaking for and on behalf of:

(Name and Address of Organization) (Seal/Stamp of Organization)
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Annexure 2: Security deposit Undertaking

It is hereby confirmed that I/we are entitled to act on behalf of our corporation/company/firm/organization
and empowered to provide this undertaking that my/our institution, will submit a security deposit in the form
of a fixed deposit, demand draft or a bank guarantee from any scheduled commercial bank at the time of
renewal of the security deposit. /'We undertake to submit a fresh security deposit (if not submitted earlier)
w.e.f. date of renewal as an Aggregator or the security deposit already submitted will remain valid for the
period, after which fresh security deposit will be submitted to the Authority.

Dated this Day of 20
(Signature)

Name: (In the capacity of)

Duly authorized to sign this undertaking for and on behalf of:

(Name and Address of Organization) (Seal/Stamp of Organization)

Annexure 3: National Pension System-Swavalamban Performance

Performance for last five years Target Achievement
Targets v/s achievement Year 1
Year 2
Year 3
Year 4
Year 5

Persistency for last 5 years

Next five years projections for Core business National Pension System-
National Pension System -

Swavalamban coverage
Swavalamban

Year 1:

Year 2:

Year 3:

Year 4

Year 5
Dated this Day of 20
(Signature)
Name: (In the capacity of)

Duly authorized to sign this undertaking for and on behalf of:

(Name and Address of Organization) (Seal/Stamp of Organization)
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1.

SCHEDULE VI
Pension Fund Regulatory and Development
Authority (aggregator) Regulations, 2015
[See regulation 20(16)]
Disclosure of personal information by Aggregator

Personal information means and includes any information that relates to a subscriber or allows a
subscriber’s identity to be inferred, directly or indirectly, and includes:

a. name and contact information;

b. biometric information, in case of individuals;

c. information relating to transactions in, or holdings of, financial products;
d. information relating to the use of financial services; or

e. such other information as may be specified by regulations.

An Aggregator shall—

(a) not collect personal information relating to a subscriber in excess of what is required for the provision
of a National Pension System ;

(b) maintain the confidentiality of personal information and information relating to any transaction under
National Pension System relating to subscribers

(c) make best efforts to ensure that any personal information relating to a subscriber that it holds is
accurate, up to date and complete;

(d) ensure that subscribers can obtain reasonable access to their personal information, subject to any
exceptions that the Pension Fund Regulatory and Development Authority may specify; and

(e) allow subscribers an effective opportunity to seek modifications to their personal information to
ensure that the personal information held by the Aggregator is accurate, up to date and complete.

A financial service provider may disclose personal information relating to a subscriber to a third party
only if —

(a) it has obtained prior written informed consent of the subscriber for the disclosure, after giving the
subscriber an effective opportunity to refuse consent;

(b) the subscriber has directed the disclosure to be made;

(c) the PFRDA has approved or ordered the disclosure, and unless prohibited by the relevant law or
regulations, the subscriber is given an opportunity to represent under such law or regulations against such
disclosure;

(d) the disclosure is required under any law or regulations, and unless prohibited by such law or
regulations, the subscriber is given an opportunity to represent under such law or regulations against such
disclosure.
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