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Fferg==T
< feett, 19 w2a<t, 2019

o= At R sik e wrfdewor (Tt Som yonst & siasta e sk seamgeon)
(wi=rar "enve) fAfAaw, 2019

. frowrsrEi/12 /anssiaa/139/8.— Tow fAfer fafaammes siw e srfeer sfafeam,
2013 (2013 =T 23) T &1 52 il ITATT (2) F G (F), () TAT () F ATT TS IFhT ITATT (1)
FT Y& AfhAl &1 AT e gu, dord Hfer fafaamwe =i foemme arfasr uag g dee Hier
At s o arfeser (TS da TurTelt & siasta e sfie Jeargeon) fafeam, 2015 ®
Heree Fed gu e fBafaaw a=mar 2, 91, -

1. == faf=at &1 7 o fafer fafa=mae i e srfareeor (Tt dore worrett o siaerg foshmer
AT TATEY) (Ti=raT qerrg) fafeaaw, 20192 1

2. 78 Tafaaw e TSTas § 39 Tt A1 At & yg= g |

3. Yot fAfer fafaamas v fawma arfersor (gt dae worret & siasta A i Jeargeon)
&ty 2015 #:-

() ofF=w 4 % S9-fEfF=m (F) * Y@eT (i) & Ferge sfaertea BT S -

(i) STeT ATHITaT WL T TOrTelt ST TEAT AT2dT & A |15 9T il A AT AT i
Ay, ST ot qTHAT g1, % are € Ut FarfHgi F °rd § TRIE w47 et g, a7 forfaa w v §
7 Mgt wi| s [FfEE g, 2Atha @rd § [gia s & TREE ST F18dl g, A1 [@dhed 41
IR e SR 999 &Td | TR 99 a9 sl 39 § T2 dgl a1 ST dehar| Uy fasdhed &7
STANT 975 a9 T 3T IT ATSATIAT 1 AT TTH F7 F FH § FH Trxg (o Tgof AT SO, ST &6
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i RARISHRITURT USTET A7 TP T TUME T =T AT IS g7 S0k Torw affesga foret o
Teqad AT THTS T Fd T

T TH ATATEh, ATTETAT ST MATh-Ha= i 9%+ 95l g a7 60 a9 i 3 % a18
ot T H a9 B & fawed &1y, Afe dag fGEi i Rgiia e & e, ser Rgita

T, SO g A1 AT ST, 91 a8 g TAU el # 9 q9 ST TgAT o a6 o 9g d<e a9 i
AT YT gl HY odT g ST qg HET ST o6 U Stfwarar o =6 foswed &7 33T 6 g T 39+
ZTT HEHTd TaTd it T2 gl

TTeq THE AT, sTfvaTar s #H=a-Aaer a8 s e dwg a9
i Tt & diax, fAwew &1 =T Jgi BT St St g S IorTelt  98d, 918 91
IqT HATIHFT T A, ST ST GTHAT 21, % 97 ST (9 SAATd 999 @Td &l ST T@AT A1gdl g
TAT AAT AT HHT TH, TAITH AT H UH [@FAr & FOT G gd7d gU foread H reaad FiT
TRdT g | TS GO TS =ATH T IS SR, ATHETAT 1T UH [ahed &1 T[T Fidd 9% 0d
I GIT FLATT W 0T T 1+ Torelt SITE R T8 & 9vae |, ST o u, foee afs & a1
qT, AT FT qHhaT 3 |

TH qYE % faded % TINT T Fq=Tiord (ALaear & sras(a, ATHaErdr TP J9r Jorrett & faret
A T g RS hiTtT usiEt or gt Yo qurtett =T AT AT AT g gHe forg
srferspa forelt o7 Weaad a7 ST &1 AqUY T&d FT F (Aohel Tehd gl VS FTTETET HT, THed
TSN o |TT-TTT AT T T TR FEA o o7 Ahed ITAse Tl givl|

SHT ST AigFeT, TeqeT
[FrsTT=-111/4/57./545/1 8]

EIECIGR
1. 7= fafa=w, dem [t Gffames o T st (g dae Joret & saiq qa i

seargeen) fafaam, 2015, 9°d & ToaT | 11 75 2015 &, §. {URAE0/12 /3Si0a/139/8 &
qTeaw | TR Ry oo |

2. Tor e farfeamae sie faenrer arferspeor (TS Yot JOITet o Sfaia (HehTe ST TeaTg<or) (W
Tetrere) fafaam, 2017, 9= % 9 § 10 $97€q 2017 1, €. TUFRALST0/12 / o /139/8
& HTEAH | THRTTT Foh T T o |

3. derg fafer fEfaamae s o sriersreor (rgi dae Yorreft & siavid =T 3T Teamegeo) (T
Terrg) fafaaw, 2017, w=a % T H 6 wFea¥ 2017 &, /. TURAE0/12 /asiua/139/8 F
T & TR o 70 o |

4. Joe fafer fAffames e o srfaeeor (g dom yorret & sfauiq fAsre 3T Tearge)
(Frewr wemae) fafaaw, 2018, wad & Tow H 02 wEELr 2018 &I, §. PUwsEiu/12
[ATTSTTU/139/8 % ATEAH | ThTird Fohar 1w o |

5. e Tt fafaarmes sire fermer srferszor (Trgtar o Turret o siavia fAeme ofiT geamgeon) (Fter
Totrere) fafaaw, 2018, w*a & Tt § 18 HS 2018 T &. TUEASIU/12 /LSIUaA/139/8 F
T & TR o 70 o |
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 19th February, 2019

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (EXITS AND
WITHDRAWALS UNDER THE NATIONAL PENSION SYSTEM) (FIFTH AMENDMENT)
REGULATIONS, 2019

No. PFRDA/12/RGL/139/8.—In exercise of the powers conferred by sub-section (1) of Section 52 read
with sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund Regulatory and
Development Authority Act, 2013 (Act No.23 of 2013), the Pension Fund Regulatory and Development
Authority hereby makes the following regulations to amend the Pension Fund Regulatory and Development
Authority (Exits and Withdrawals under the National Pension System) Regulations, 2015 namely, -

1. These regulations may be called the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) (Fifth Amendment) Regulations, 2019.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the
National Pension System) Regulations, 2015: -

(D) In regulations 4, proviso (i) to sub-regulation (a) of Regulation 4 shall be substituted as follows:

(i) Where the subscriber desires to continue in the National Pension System and contributes to his retirement
account beyond the age of sixty years, or the age of superannuation, as the case may be, he or she shall have
the option to do so by giving in writing or in such form as may be specified of the age not exceeding seventy
years up to which he would like to contribute to his individual pension account. Such option shall be exercised
at least fifteen days prior to attaining the age of sixty years or age of superannuation, as the case may be, to
the Central Recordkeeping Agency or the National Pension System Trust or any other intermediary or entity
authorized by the Authority for the purpose.

Provided further that a subscriber not having any employee-employer relationship and after attaining
the age of 60 years not having exercised the option to continue within the period of fifteen days, so stipulated,
shall continue in the National Pension System till he attains the age of seventy years as if he has exercised the
option and shall be considered as if the consent has been provided by such subscriber.

Provided further that such subscriber having any employee-employer relationship and who has not
exercised the option within the period of fifteen days, so stipulated, but desires to continue with his individual
pension account under National Pension System, beyond the age of sixty years or the age of superannuation,
as the case may be, and to the extent so permitted, may do so by making an application in writing with reasons
for such delay to the National Pension System Trust .The authorized officer of the National Pension Trust may
condone such delay, if any, in exercise of such option by the subscriber, as he may deem fit, having regard to
the cause so shown or on any other relevant matter.

Notwithstanding exercise of such option or automatic continuation, the subscriber may exit at any
point of time from the National Pension System, by submitting a request to National Pension System Trust or
any intermediary or entity authorized by the Authority for the purpose. The options of deferment of lump sum
as well as annuity shall not be available to such a subscriber.

HEMANT G. CONTRACTOR, Chairperson
[ADVT.-I11/4/Exty./545/18]
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Footnote:

. The Principal Regulations, The Pension Fund Regulatory and Development Authority (Exits and
Withdrawals Under the National Pension System) Regulations, 2015 were published in the Gazette of
India on 11th May, 2015 vide No. PFRDA/12/ RGL/139/8.

. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (First Amendment) Regulations, 2017 were published in the Gazette of
India on 10" August 2017 vide No. PFRDA/12/RGL/139/8

. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Second Amendment) Regulations, 2017 were published in the Gazette of
India on 06™ October 2017 vide No. PFRDA/12/RGL/139/8

. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Third Amendment) Regulations, 2018 were published in the Gazette of
India on 02nd February 2018 vide No. PFRDA/12/RGL/139/8.

. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) (Fourth Amendment) Regulations, 2018 were published in the Gazette of
India on 18" May 2018 vide No. PFRDA/12/RGL/139/8.
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