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SHTHTAT §RT TR Tt JaTgiy TTar ST (UH)/TTUTe @Il 5 B a1 STer &ik 9o
I U= A B SHfaRT SR @Td (EAsRaeN) & ialkd P Seeh, S 39 uikem & 4
3 % Sidia Ay ufosar & sregei= grl|

3. e =t uferar -

@) ST GRT STebT TTUITH Wil §& F=A & g Fufifd axast & a1 Tied e
DI A U BT 81T,
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CIRCULAR

Cir No. PFRDA/2025/02/REG-EXIT/01 21 April 2025

To,
All Stakeholders under National Pension System (NPS)

Subject- Settlement of Corpus & Closure of NPS account in case NPS subscriber

renounces Indian citizenship and does not hold OCI card — reg.

1. Any Indian Citizen between the age of 18-70 years is allowed to open an individual pension
account under NPS on voluntary basis. The said account can also be opened by a Non-
Resident Indian and Overseas Citizen of India (OCI) subject to fulfiment of certain
conditions as stipulated under relevant circulars and guidelines issued by PFRDA from

time to time.

2. Accordingly, in respect of such subscribers who have validly renounced their Indian
citizenship and do not hold an OCI card, the said subscriber is required to forthwith intimate
National Pension System Trust (NPS Trust) of the change in status along-with proof thereof
and PRAN/NPS account held by the subscriber shall be closed and the entire accumulated
pension wealth may be transferred to Non-Resident Ordinary (NRO) account only, subject

to process stipulated under para 3 of this circular.
3. Process of settlement:

a) The subscriber shall submit an application for closure of his/her NPS account along with

the following additional documents to NPS Trust;

i.  An Undertaking stating that s/he has renounced his/her Indian citizenship and

does not hold an OCI card.

ii. Valid certificate of Renunciation of India Citizenship/ Surrender Certificate/

Cancelled Indian Passport, issued by competent authority.

b) The total accumulated pension wealth of the subscriber in the PRAN shall be transferred
only to the NRO account of the subscriber, in accordance with the FEMA guidelines issued
by the RBI.
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c) The NPS Trust in co-ordination with CRAs shall process the requests received from such

subscribers.

4. This circular is issued in exercise of the powers conferred under Section 14 of the Pension

Fund Regulatory and Development Authority Act, 2013.

5. The circular is available on PFRDA website at www.pfrda.org.in.
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(Gurminder Kaur)

General Manager
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