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Yoo At AR i R wrfaewor
EIBE ]

T2 faoett, 17 219 2023

Yo Afer R s e srieeR<er (TP 999 Torrelt =) (Seneer) fafqas, 2023

BT, §. AU /1 2/3miea/139/5. o ffar fafaamas i faswra srfeean sfafaam
2013 (2013 =T 23) #it 41T 52 F¥ ITLTT (1) F ATT ST ITAT (2) F @S (F) 30T (F) g e ori<eat
T TANT Fd gu, derd [t Bfaames =i Gwm i tagrn dam [ @R o GEm
STTErRT (TR ST SorTet =47 A==, 2015 & denes F3d gu Muteriad A= a=mar g, 9ma: —

= et &1 A Taw [t AR s G sriesrr (g Som sorret =) (Serre)
faff=m, 2023 2 |

7 faf = emaeh TSTI H 39 Tt At & wg g |
Yo ffer farffamae siiw e srferror (v Yo worrett =) fafq=m, 2015 9 -
(I). = 2 & Faae Su-fafaaw 1(=) #1 [Regar sfaerta B s -

(). TS GorT YOI FATE it ATRAAl” F qread FTEr YO\ YOSl w1 AT U eThd
FfdraTaraRt v e, =TT S FATT WET U9 TOTAT =79 F GTd § GTea SAiqararsi
#1 7T S THT T TOITAT ST AT T FATE iy AT F T v wegad gy gree R
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TAT S-UAYTUH A9 qIed q9T TS G\ TUMTA T i GTaT aigdi § a1 AT o7 TdT 9
T A= AT T T e ;
T ATEqAT H, ST gRT SR e et § aarHias 996, asgfaat o7 o= @<=
TS AT gIsi¥ed AfSrararstt i T ¥ TP d99 Tt =378 gTer 3fi¥ g8 19 9% ariva f&ar
ST |
(I1). Tt 11 % adwme su-fafFem 2 (vi) F 1 Fergeme et B s -

(vi).  STTEREOT T T Fd gU, AT 6 FAl 6 HATadT AT TTEA & 0 Sttt siie o =
FHATAT T AR FAT TAT ITF a9 ¥ 99 9T F47 F 97 [Faem v oad sqaenta
AT

(). FfF=w 11 % Faame I9-fafaaw 2 (x) 1 Fergeme et B s -

(X). TS Teord TorTetT = it Thegl arteadl a1 ST & AT9wers ThamhaTal il Jifdes FedT, T97
Y GHRIAT T FA, AART T FA, F9F 7 @, R 7 @+, 39 T 39 AT I9Y 74T IHHT
AT T HA G AL AT FIAT T qF Toh A0 FIT =0 qag § AT hw 0 et ofF
ot a7 fAert a7 feeanfacen # qga @aw 9 & SqAfd 7 Y= & T2 85,

(V). A= 11 F Faae S9-Faf= = 2 (xviii) w1 FEmar staented BT s -

(xviii). =TT T, TGTT T@F Al TS Fad Il TGTAT FRATSAL 6 [oIT 30T ATTIT T FTeA
o TRt ATt T FFoeT | =t & o ST afagid arters T i SraedT #ATl g
GO TUTSAT +ATH, ATEAT & T H A Fd 9T AT 3T IHh SATARILTT T, IeTehl
TETET FRATRA & 3Ig9a T faare a1 [Afes Frarer & 3o § 3Swg (At a7 o= agraar
T&TH T THhaT & ;

(V). IfF = 11 & I9-fafaaw (2) 9, @ (xviii) F 17, F99T9 @2 (xix) F T 92 947 &2 (xix) FEmEr
GICICERERIES LIRS

(xix). TTET TT JOTAITE IT UH 19 6 A T AT 77 Feqadl g0 gree (17 T "S-
TANUH" AT aa e & HaTAd dl HAHT AT 9T T4+ e Fot, e 399
arafarg #rg o For a1 yrEles afafEfeat o g ;

(VI). TfF=e 11 % S9-REFw (2) § @adi @< (xix) (A=EE 7T § 98d) & 90 @€ (xx) & &9 § T

FHTRT TR ST
(VIl). Bt 12 % aaame Su-fafaaw (2) &t Fergamr staerta B s -

@). Toe [fet & vHEr Fr2 arfeq oAfSa 98T w7 ™ 39 U #s UH arided v ogren
Fvqatad af, o TRumAEasT TP G TS =79 T IHeh ATTHRTATSAT ol qq T
Rt T | AT T g1, T aF o TTTEreeor 3T 39 "ey § S R wrw et of
oot 41 [Haert At fRemReert & qed Faw = | srqafa T 98 i T 8

qTewg :

1. g« fafaaw, daw [t S e (g dee Jomsr =) @fEgw, 2015,
AT o T HAT NI, T2 4 § 12 A1 2015 FT ATGEHAT §.FORATE0/12 [Asiiua/139/5
FHTETT | TRTIT 3w 77 2

2. do fAfer At i e anfersreor (Trdra doe sorrelt =) (e gerrere) At 2019,

AT & TSI HATT |Il, T 4 § 29 15 2019 T ATg=AT 7. FUHhae 1/12 /Aesiua/139/5
FTEAT | TRTirT 3w 7 2



[9TT HI—ETe 4] T T TSI © T 3

3. Hew e FfFam s siv G wrtesr (g o yoret =) (e gerree) A,
2020, 9 F TSIT HATT |ll, @ 4 § 29 A2 2020 T Afg=«T . FUHATI0/12
[3MTSNTE/139/5 FHETETT & THTTAq v 10

4. o= fafer fAffaTges e A wrfderor (Trda dae yorret =) (Ferrae) B, 2021, ara

F TSI HATT I, @ 4 § 14 7 2021 &7 ATOg=AT . FUwRARS0/12 /asiua/139/5
FETEAT | TRTirT 3w 0 o

2T, <95 HETwl, TeqeT
[FarsTTa=-111/4/3797./020/2023-24]

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 17th April, 2023

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (NATIONAL PENSION SYSTEM
TRUST) (AMENDMENT) REGULATIONS, 2023

No. PFRDA/12/RGL/139/5.—In exercise of the powers conferred by sub-section (1) of Section 52 read with
clause (v) and clause (w) of sub-section (2) of the Pension Fund Regulatory and Development Authority Act, 2013 (23
of 2013), the Pension Fund Regulatory and Development Authority hereby makes the following regulations to amend
the Pension Fund Regulatory and Development Authority (National Pension System Trust) Regulations, 2015,
namely: -

1. These regulations may be called the Pension Fund Regulatory and Development Authority (National
Pension System Trust) (Amendment) Regulations, 2023.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (National Pension System Trust)
Regulations, 2015: -

(. Existing Sub-regulation (1)(i) of regulation 2 shall be substituted as below —

(i) “Assets of the National Pension System Trust” shall mean the assets of the subscribers held in the name of
the National Pension System Trust, the funds of the subscribers held in the account of National Pension
System Trust with Trustee Bank, e-NPS web portal hosted by the National Pension System Trust or by
any other intermediary on behalf of such Trust and such other assets both moveable and immoveable, as
are recorded in the books of accounts of National Pension System Trust;

These assets shall comprise cash, securities and any other instruments as specified in the investment
guidelines issued by the Authority and held by and in the name of the National Pension System Trust, on behalf of the
subscribers.

(11). Existing Sub-regulation (2)(vi) of regulation 11 shall be substituted as below —

(vi) appoint officers and other staff for implementation or administration of the functions of the trust, and
to determine their pay and allowances and other terms and conditions of service, with intimation to
the Authority;

(11). Existing Sub-regulation (2)(x) of regulation 11 shall be substituted as below —

(x) monitor the activities of and issue instructions to the custodian, not to assign, transfer, hypothecate, pledge,
lend or otherwise dispose of any assets or property of the National Pension System Trust, held by such
custodian, except to the extent specifically permitted under any circulars or directions or guidelines issued, by
the Authority, in that behalf;

(IV). Existing Sub-regulation (2)(xviii) of regulation 11 shall be substituted as below —

(xviii) arrange for a suitable indemnity policy for the trustees from an Indian Insurance Company to provide
indemnity to trustees, only for their bona fide actions, carried out in good faith. The National Pension System
Trust may provide for legal and other assistance to the trustees or its officers, in any disputes or legal
proceedings arising on account of their bonafide actions which have beentaken while acting in that capacity;
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(V). In regulation 11, in sub-regulation (2), after clause (xviii), new clause (xix) shall be inserted in place of existing
clause (xix) as below-

(xix) manage and monitor on a regular basis the operation of the “eNPS" online web portal hosted by the
National Pension System Trust or by any other intermediary on behalf of such Trust, including any
functions or activities incidental thereto;

(VI). In regulation 11, in sub-regulation (2), clause (xix) as existed (prior to insertion), shall be renumbered as new
clause (xx).

(VII). Existing Sub-regulation (k) of regulation 12 shall be substituted as below -

(k) it shall not acquire any asset out of the pension funds, which involves the assumption of any liability upon
itself, which may result in encumbrance of the property of the National Pension System Trust or that of the
subscribers in any manner, except to the extent specifically permitted under any circulars or directions or
guidelines issued, by the Authority, in that behalf;

Dr. DEEPAK MOHANTY, Chairperson
[ADVT.-111/4/Exty./020/2023-24]

Footnote:

1. The principal regulations, Pension Fund Regulatory and Development Authority (National Pension System
Trust) Regulations, 2015 was published in the Gazette of India, Part 1l Section 4 on March 12, 2015 vide
notification No. PFRDA/12/RGL/139/5.

2. The Pension Fund Regulatory and Development Authority (National Pension System Trust) (First
Amendment) Regulations, 2019 was published in the Gazette of India, Part 11 Section 4 on July 29, 2019 vide
notification No. PFRDA/12/RGL/139/5.

3. The Pension Fund Regulatory and Development Authority (National Pension System Trust) (Second
Amendment) Regulations, 2020 was published in the Gazette of India, Part 11 Section 4 on July 29, 2020 vide
notification No. PFRDA/12/RGL/139/5.

4. The Pension Fund Regulatory and Development Authority (National Pension System Trust) (Amendment)
Regulations, 2021 was published in the Gazette of India, Part I11 Section 4 on June 14, 2021 vide notification
No. PFRDA/12/RGL/139/5.
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